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inland Marine Will 
Show Further Gains 
In Income This Year 


Increase of at Least Ten Per Cent 
in Writings Expected on Basis 
of Business to Datz2 


MANY LINES SHARING GAIN 


Transportation Policies, Jewelry, 
Fur, Personal Property Risks 
in Larger Demand 
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Several leading inland marine under- 
nies, both} Writers express _ the opinion that pre- 
sing news-|) miums written in that field this year 
before the} will exceed the 1940 net total of around 
them using $54,000,000 by at least 10%. The gain 





Traveler, in 1940 over 1939 was approximately 15% 
> and 1939 registered a 5% gain over 1938. 
) With the increase in premium writings 
sted © this year there has come a normal ex- 


resident pansion of losses but underwriters do not 
believe that the loss ratio will be at all 


an’s Fund ‘ ; . ‘ 
rember 1§@ excessive, taking the inland marine busi- 
derwritess F ness as a whole. Of course one entire 
vicé-pres: F month remains of the current year in 
nt & Ca- ep nee ee be ace 
Accident which it is possible for the outlook to be 
urer, > altered somewhat. 


Transportation Covers Larger 


im Defense activities, greater buying 
power on the part of many people and 
30) fears of inflation have all contributed to 
the expansion in premium writings of 


pAegid most inland marine lines. Record in- 
ssages df dustrial activity has naturally creaicd a 
*.- — greater demand for the various lines di- 
—_ rectly associated with transportation. 
- 4} Railroads and truck companies have been 
dl C buyers of protection to cover their 
ges liability as common carriers. Shippers 
Pf are buying insurance for direct protec- 
on i r tion of merchandise. High limit policies 
and a¢F to cover high limit loads on trucks are 
ee being issued in limited number. All this 
oe Tol business adds to premium income. 
brothers Buying of necessities and luxuries by 
“leveland the public is reflected in a somewhat 
‘oO, and 2 broader demand for personal effects, 


camera, fur and jewelry floaters. De- 
spite the rate reduction this year on 


lass Was z re} é ran e J ‘ 
Justin's ¢ 2CWE!TY policies the premium income is 
1 wast said to about equal last year’s due to 


public buying of diamonds within the 
last lew months as an offset to any real 
ite inflationary trend in prices of goods and 


he Hart: Commodities. 

followin , introduction of the personal property 
atm the Eastern field is not yet a 

at Gril factor in premium production but is like- 


1 throu! F ly to be in the future if other states 
s brow F follow the lead of Rhode Island in legal- 
oss fort § 1zing this cover. | 
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All Share 


When, back in the days of 1917 and 1918, the National Asso- 
ciation of Life Underwriters rallied its members to a contribution 
of time and effort toward the sale of Liberty Bonds, through the 
members of that time a billion dollars worth of Liberty Bonds 


were sold to the American public. 


Today, with National Defense in another great emergency, the 
National Association is leading another patriotic effort, this time 
the wide distribution of Defense Bonds. 
some 33,000 salesmen trained to specialize on the telling of the 
The public has come to think of life insurance 
underwriters as specialists on various types of thrift, and the 
recognition should prove invaluable in the approach on the 
national job they are now undertaking, which is to develop payroll 
allotment plans, through business and industrial organizations. 


story of thrift. 


for the sale of Defense Bonds. 


In life insurance the policyholders simply insure one another, 
sharing the risks, the expenses, and the savings. 
are premiums on insurance for the Nation. 
must insure the safety of the individual, and it is essential that 
every citizen share the risk, the expenses, and the savings. 


cad 


THE PENN MUTUAL LIFE INSURANCE CO. 


WILLIAM H. KINGSLEY 
Chairman of the Board 


INDEPENDENCE SQUARE, PHILADELPHIA 








In the Association are 


Defense Bonds 
The whole people 


JOHN A. STEVENSON 


President 











Prudential Increases 
Its Premiums by 8%; 


Reserve Basis 214% 


Former Basis Was 314%; Second 
Company to Go Under 3%; 
General Trend Seen 


GUARANTEED INTEREST 2% 











Policy Forms in All Departments 
Revised; Lower Term Policy 
Limit, Raise Age 





In line with the present trend the 
Prudential sent to its field force this 
week notice that after January 1 pre- 
mium rates on Ordinary, Intermediate 
and Industrial policies will be increased 
on the average something less than 8%. 
On new business after that date pre- 
mium rates, reserves and cash values 
will be based on 214% interest instead 
of 34%4% interest basis in use at present. 
The announcement also states that those 
provisions of the Ordinary policy forms 
which provide for payment of proceeds 
in instalments will be based on 2% in- 
terest instead of the somewhat higher 
minimum rate now in effect. 

General Premium Adjustments Seen 


This announcement by the Prudential 
of premium and reserve changes, which 
have been known to have been in the 
works for some time, comes almost 
immediately after the Metropolitan Life 
changes announced last week and the 
business looks for general revision of 
premium rates and reserves bases by 
other companies to follow. Low aver- 
age interest earnings and little pros- 
pect of improvement in this respect in 
the near future have made these adjust- 
ments necessary. 

All Prudential Ordinary, Intermediate 
and Industrial policies have been re- 
vised and the Intermediate and Indus- 
trial policies have been made to con- 
form as closely as possible with the 
Ordinary policy form. All non-forfeiture 
values have been changed and cash val- 
ues per thousand of insurance have been 
considerably increased due to the adop- 
tion of a lower interest rate for the 
accumulation of reserves. There have 
been minor changes in the wording of 
the various provisions mainly in the 
interest of clarity. 

The Prudential premium rate increase 
will be greatest in the case of Limited 
Payment Life policies, particularly at 
the younger ages, while smaller increases 


(Continued on Page 12) 
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“SENIOR NYLICS” 


Some Interesting Facts and Figures 


FORTY-FIVE YEARS AGO, in 1896, the New York Life Insurance Company started “Nylic for 


Agents.” There are now nearly 1,000 living agents who are Senior Nylics and who have earned the right to 


receive regular income checks, payable every month for life, provided they do not enter the service of another 


life insurance company. 


The amount of each Senior Nylic’s income check is determined by the volume, incidence, and per- 


sistency of the business which he produced under the terms of his“‘Nylic” contract. The present average is nearly $100 


per month, the lowest is about $20 per month, and the highest is over $500. As most agents continue to write a 


substantial amount of business after becoming Senior Nylics, their Senior Nylic checks are only a part of their income. 


The average age when agents have become Senior Nylics has been about 55. Many of them are 


still young in years... most Senior Nylics remain young in spirit. 


The opportunity to qualify for a Senior Nylic income encourages New York Life agents to render 


the best possible service to their clients. ‘“Nylic for Agents” thereby benefits all concerned —the policyholder, the 


Company and its agents. 


NEW YORK LIFE INSURANCE COMPANY, 51 MADISON AVENUE, NEW YORK, N. Y. 
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Expanding Use of Pension Trusts 


Tax Advantages to Employers Using Pension Trusts as Basis for 
Retirement Programs; Oliver W. Perrin, Associate Actuary Penn 


Mutual Life, Points Out Certain Disadvantages and 


Pension trusts open a wide field of 
prospects to agents but if individual 
contracts are to be used instead of Group 
they should be sound from every busi- 
ness angle including investment and un- 
derwriting as well as agency, was the 
view expressed by Oliver W. Perrin, as- 
sociate actuary of the @enn Mutual Life, 
in addressing the American Institute of 
Actuaries in Chicago recently. The in- 
dividual contract, he said, is subject to 
the same general disadvantages, largely 
of an investment nature, as have caused 
certain companies to withdraw from the 
Group Annuity field. 

Moreover, adjustments reflecting cur- 
rent interest and other trends already 
made by certain companies which con- 
tinue to issue group annuities are still 
lacking in the case of many companies 
issuing only individual contracts and will 
continue to be lacking until state laws 
are amended to permit such adjustments. 
The result is to improve the competitive 
position of such individual contract com- 
panies and thereby subject them to in- 
creased pressure to write this class of 
business, said Mr. Perrin, and even as- 
suming properly adjusted rates, the ques- 
tion still remains as to how far indi- 
vidual contract companies should go in 
meeting what may be, in properly se- 
lected instances, a wholly legitimate de- 
mand. 

Legitimate Tax Advantage 

Mr. Perrin stated that in fairness to 
everyone concerned mention should be 
made of certain advantages to the pur- 
chaser, including employer and employe 
which directly influence the public de- 
mand for pension trusts. As to the ad- 
vantages, he said: 

“There is the decided advantage, of 
course, of having these trust funds in- 
vested with the same absolute security 
as other life insurance funds. And to 
that security is added high guaranteed 
interest returns, especially where indi- 
vidual contracts have not been properly 
adjusted to current trends, which con- 
tinue not only during the life of the 
insured but thereafter during the pay- 
ment of the pension—a total period of 
fty or perhaps one hundred years. 

Another outstanding advantage to the 
employer is the present tax situation. 
No doubt you are already sufficiently 
familiar with this situation to enable me 
to give it only passing reference; at any 
rate, employers are familiar with it and 
t 18 unquestionably in their interest to 
€, In view of the ever increasing mag- 
nitude of their tax problems. For ex- 
ample, the corporate income tax has re- 
cently been increased, the new rate be- 
wg, on corporations with incomes under 
“UW, a normal tax graded from 15% 
to 19% and a surtax of 6%; and on cor- 
porations with incomes over $25,000, a 
v0, — tax of 24% and a surtax of 
seas ther corporate taxes include a 
aa mop on excess profits, capital 
je a fate and unemployment taxes ; 
ar Increase in the Social Security 
ax Is under consideration. 
sienea? mtion trusts are properly de- 
o> lage i baa ge by_the 
A deductible under his Fed- 
ian ome tax return as a_ business 
hn se, thereby | reducing the actual 
St of the pension trust to the em- 


_Ployer to the difference between his 


Restrictions in Their Use 


annual contributions to the trust and 
the portion which, had the trust not 
been created, would have been taken by 
the Government in the event that 
amounts equal to the contributions had 
been included in corporate profits. It 
would be a tax on your patience, how- 
ever, to analyze in a similar way the 
effect of other taxes on employers and 
even more so the effect of taxes on em- 
ployes, and so let me conclude the dis- 
cussion of this point by saying that pen- 
sion trusts, generally speaking, in order 
to secure the tax advantages, must be 
irrevocable, the funds in the trust must 
never accrue to the benefit of the em- 
ployer, and the trust must be legitimate 
in the sense that it is used to provide 
retirement income and not for tax 
evasion purposes. 

“How far should life insurance com- 
panies go in encouraging or permitting 
the sale of pension trusts where tax ex- 
emptions are an objective? Certainly no 
promises of tax exemption should be 
given either by the company or its 
agency representatives and, in fact, 
there should be no responsibility in- 
curred by either for the tax motive of 
the purchaser. The employer and the 
Government should be the sole parties 
to the question of determining whether 
a pension trust under which tax deduc- 
tions are sought is a legitimate one for 
that purpose or not. For the life insur- 
ance company and the agent, our serv- 
ice is completed by the issue of prop- 
erly drawn policy contracts within the 
company’s own regulations. To safe- 
guard the company in this respect (and 
in others that might be mentioned) every 
pension trust should expressly provide 
that there is no responsibility upon the 
life insurance company to see to the 


proper discharge of the trust. Perhaps 
we should go further than this by re- 
quiring a statement from the agent to 
the effect that he has made no repre- 
sentations to employer or employe re- 
garding tax exemptions. 

“The various advantages to the pur- 
chaser, some of which have just been 
mentioned, indicate at least a temporary 
demand for pension trusts and there is 
reason to believe that the demand will 
continue indefinitely or at least so long 
as the social consciousness of employers 
continues to grow.” 

Cites Some Disadvantages 

Mr. Perrin then raised the question 
as to how far companies issuing indi- 
vidual contracts should go in accepting 
pension trusts. 

“Generally speaking,’ he said, “the 
types of contracts issued by individual 
contract companies are adaptable for 
use in these trusts but more so for em- 
ployes in the upper income brackets. 
They are not as adaptable for employes 
in the lower brackets because the in- 
creases or decreases in salary are not 
sufficient to justify the issue of new 
policies or the rewriting of policies to 
cover such increases or decreases. Group 
annuities are more suitable for that pur- 
pose, and although a group annuity plan 
in one company, supplemented by a pro- 
gram involving the purchase of regular 
life insurance and annuity contracts in 
another company, may not be a prac- 
ticable arrangement in all cases, it is 
sufficiently meritorious to justify the co- 
operation of a Group annuity company 
with an individual contract company 
along these lines. 

“The individual contract company will, 
no doubt, find that in the majority of 
instances pension trusts require the issue 


Currier & Ives Prints Feature 
Travelers Calendar for 1942 


The Travelers has issued the fifth in 
its series of twelve calendars for the 
coming year bearing handsome repro- 
ductions of Currier & Ives prints. Such 
calendars were published for the benefit 
of agents for distribution in 1936, 1937, 
1940 and 1941. The 1942 calendar is one 
of the most beautiful yet to be pub- 
lished. 

These prints are carefully selected 
from the few hundred of the Currier & 
Ives prints which were done by good 
artists, of large folio size, on a fine- 
grain stone and carefully hand colored. 
Just as the original prints have long been 
collector’s items, the earlier Travelers 
calendars for other years are now in 
that class. 

The reproductions in the 1942 calendar 
are faithful copies of the originals in 
everything except size; even the titles 
are painstakingly copied. The calendars 
undoubtedly will be in great demand on 
the part of agents of the company. In 
selecting the prints for reproduction 
care was taken to have them seasonally 
appropriate and to represent as wide a 
geographical distribution as possible. 








Selection is based on historical interest, 
artistic merit or sentimental appeal. Fol- 
lowing is a brief description of the 
twelve reproductions. 

“Winter Morning” 

January, “Winter Morning—Feeding 
the Chickens.” Second only to the Cur- 
rier & Ives prints of clipper ships, is 
the collection of winter scenes. The one 
used here is the work of George H. 
Durrie, the artist who created “Home 
to Thanksgiving,” “Old Homestead in 
Winter,” “Winter in the Country” and 
“New England Winter Scenes,” all of 
which have been used by the Travelers 
in former calendars. The date is 1863. 

February, “Clipper Ship ‘Red Jacket’ 
—In the Ice off Cape Horn.” The scene 
reproduced shows the clipper on a pas- 
sage from Australia to Liverpool, off 
Cape Horn, August, 1854. The print 
“Red Jacket” brought $1,250 at an 
auction some years ago. 

March, “Noah’s Ark.” This is the only 
small folio print reproduced in the 1942 
calendar. One of the quaintest of the 


(Continued on Page 8) 


Suggested 


of a large proportion of annuities and 
short term endowments and_ include 
more than the normal proportion of 
business on ages over, say, 50. This 
seems to go contrary to the type of 
business which life insurance companies 
most desire to secure under prevailing 
conditions. However, the properly se- 
lected pension trust should have a favor- 


, able lapse ratio and less of a turnover 


in the upper income brackets than in 
the lower; and there may be relatively 
few policy loans under policies in a pen- 
sion trust and the ‘servicing’ of such 
policies by the company and the agency 
representatives may require less atten- 
tion than regular individual policies. But 
even though the properly selected pen- 
sion trust should or may have the good 
features just mentioned, such features 
seem likely to be more characteristic of 
it in normal than abnormal times. In 
other words, when profits are relatively 
high, the corporation or trustee, as the 
case may be, will probably keep exist- 
ing policies in force and invest substan- 
tial sums of money in the trust, and 
when profits are relatively low, may 
freely make policy loans, lapse or sur- 
render policies and purchase few, if any, 
new ones, all of which, of course, would 
increase the cost of servicing. 


“Some companies, like the one I am 
connected with, do not issue any en- 
dowments on the single premium plan, 
which makes the problem of providing 
for accrued liabilities more difficult; an- 
nuities are limited in amount to $50,000 
from one pocket book; and a limit may 
be found to be desirable on the total 
amount of yearly premiums. Similar 
regulations are, no doubt, in effect in 
other individual contract companies and 
there appears to be no sound reason for 
making exceptions in favor of pension 
trusts. The underwriting and invest- 
ment practices which are considered 
necessary under prevailing conditions 
apply (in varying degrees) to all types 
of contracts and even to the degree that 
such practices permit the issue of pen- 
sion trusts, the company should be safe- 
guarded in the trust instrument itself 
by providing for the issue of new poli- 
cies to cover salary increases on policy 
forms which have been revised and are 
currently available, as against forms 
which have been superseded. In connec- 
tion with the issue of new policies for 
salary increases, it should be pointed out 
that unless a limit is placed on the num- 
ber of such additional policies, such as 
none to be issued beyond age 50, the 
effect would be practically equivalent to 
basing the pension on the final salary 
of the employe which has come to be 
regarded as an undesirable feature of 
pension funds. Let me also say that the 
purchase of insurance and annuity poli- 
cies does not constitute a legal trust in- 
vestment in most states so that they 
could, generally speaking, be used to 
provide pensions only in case the trust 
instrument specifically states that they 
may be so employed. 

“The Penn Mutual has had a satis- 
factory experience with salary savings 
groups, in particular from the produc- 
tion and the mortality points of view; 
and the credit belongs in no smali meas- 


(Continued on Page 8) 
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Ives & Myrick Farwell 
Breakfast for J.S. Myrick 


GETS GOLD WATCH AND CHAIN 
All Life Production Organizations in 
City to Be Hosts at Dinner 
December 17 





Julian S. Myrick, who on December 
1 becomes second vice-president of the 
Mutual Life, 
Ives & Myrick organization 
Schrafft’s Restaurant in 


was guest of honor of the 


at a break- 


fast given in 

Maiden Lane on Wednesday. Forrest 
L. Morton of the Ives & Myrick agency 
was toastmaster. Guest speaker was 
Clancy D. Connell, general agent of 
Provident Mutual Life, one of Mr. My- 
rick’s closest associates in local under- 


state association and 
Life Under- 


writers’ association, 
National Association of 
writers. 

Mr. Myrick’s agency 
William S. Verplanck, 


assistants, one of 
has been 


whom, 

with him ever since the agency started, 
presented him with a gold watch. The 
general organization gave him a_ gold 
chain with pen knife. 

Called upon, Mr. Myrick _ briefly 
sketched the agency’s history, paid a 
tribute to the late Charles H. Raymond 
under whom he started his career, and 
highly praised his former partner, 
Charles E. Ives, as well as his associates 
and staff. <A rist watch was given 
by the saiiaieataen to Miss Billie Chiv- 


ers, long his secretary at Ives & Myrick 


and who will be his secretary in the 
new post. 
Life insurance organizations in New 


York will attest their appreciation and 
regard for Mr. Myrick on December 17 
at the Waldorf - Astoria’s Sert Room 
when he will be guest of honor of the 
Life Underwriters Association of City 
of New York, Inc., Life Managers As- 
sociation of New York, Midtown Man- 
agers Association, New York State as- 
sociation, Brooklyn Managers Associa- 
tion, General Agents Round Table, Life 
Supervisors Association, New York City 
Chapter CLU, League of Life Insurance 
Women and National Association of Life 
Underwriters. 


TALKS AT WOMEN’S COLLEGE 





Beatrice Jones Tells Forum Insurance 
Is as American as Pumpkin Pie; 
Independence Prop 


Life Under- 
City of New 
American Woman 
recent 
Columbia, 


President Beatrice Jones, 
Association of the 
discussed “The 
Her Responsibilities” in a 
forum at College, 


writers 
York, 
and 

Stephens 


Mo. 

Discussing the law of self preserva- 
tion, enforced and policed as it is by 
fear, she said that what Americans 


fear most is loss of independence, de- 
scribed graphically what loss of depend- 
ent income means. 

Life insurance is a device for replac- 
ing lost earning power by bringing to- 
gether a multitude of people who agree 
that if loss falls on one of them, all 
shall unite in repairing the loss, she said. 
It is primarily a plan for protecting and 
projecting income into the future. Life 
insurance proceeds are used to pay the 
grocer, clothier, landlord and all man- 
ner of small businesses which extend to 
customers. But for the fact that life 
insurance funds continuously replace the 

ncome of the earner who dies, the small 


cor mmunity trade s people would find 
hemselves in a precarious position finan- 
cially. Thus. , life in surance 1s a business 
stabilizer as well as a prop for inde- 
pendence. — When women have become 
( the secure income that can be 

ved through life insurance real 

vill have been made towards 


the goal of economic independ- 

( Life insurance is as American 
s baseball or pumpkin pie, and Amer- 
can women will continue to use it in 
r increasing numbers. 


Senator Bridges and Canadian Editor 
To be on Life Presidents’ Program 


U. S. Senate Leader from New Hampshire to Discuss Respon- 
sibilities of Legislators in Defense of Democracy; M. Grattan 
O’Leary of Ottawa Journal, Prominent Canadian Editor 
Recently Returned from Europe, Other Speaker 














Blank & Stoller 
M. GRATTAN O’LEARY 
Associate Editor of 
The Ottawa Journal 


Wendell H. Moore 
STYLES BRIDGES 


United States Senator 
from New Hampshire 


surance Presidents to be held at the 
Waldorf-Astoria, New York City, De- 
cember 11 and 12. 

Styles Bridges, United States Senator 
from New Hampshire, is scheduled to 


A distinguished member of the United 
States Senate ‘and an eminent Canadian 
journalist have been added to the roster 
of speakers for the thirty-fifth annual 
convention of the Association of Life In- 











A NEW PLAN 
“Three-fold Security” —a new Fidelity plan just released 


—meets the three basic insurance needs of the great middle 
income group—today’s insurance buyers. The plan, wrapped 


a ee A 


+ in one easily owned “package — and 
priced right for this market — offers 
this three-fold security. 


$50 a month at age 65, guaranteed 
as long as you live, and if you die be- 
fore 65— 





$50 a month to your wife for ten 


One of a series— years, and in addition— 


Giving facts about 


the Fidelity $1,000 in cash to square you with 
the world and take care of those last 


expenses. 


Easy to understand—easy to own—easy to sell—the 
new Fidelity Three-fold Security plan meets the insurance 
needs of the vast middle income group. 














THE FIDELITY MUTUAL LIFE 
INSURANCE COMPANY 








PHILADELPHIA 


Walter LeMar Talbot, President 

















Walsh Heads Equitable 
Underwriting Dep 


B. L. ALLEN INSPECTION CHigF 





Society Also Names H. B. Steeg 4; 
Associate Superintendent of 
Group Department 





William E. Walsh, for the past ten 
years superintendent of the inspection 
bureau of the Equitable Society, has 
been appointed superintendent of the 
underwriting department of the com. 
pany. To succeed him as head of the 
inspection bureau Branford L. Allen 
named. Another change js 
Herman B. Steeg as 
associate superintendent of the Group 
insurance department. 

Mr. Walsh joined the Equitable jp 
1921 as inspection supervisor. He ad. 
vanced to chief assistant in the New 
York metropolitan section and became 
inspection bureau superintendent in 1931. 
Mr. Allen came with the Society jn 
1926, serving in several branches before 
he was brought to the home office seven 
years ago as assistant superintendent 
of inspection department. Mr. Steeg has 
completed forty years with the Society, 
most of it in association with Vice. 
President William J. Graham in the 
Group department. 


has been 


appointment of 





speak on “Responsibilities of Legislators 
in Defense of Democracy.” The Cana- 
dian newspaper man who will address 
the meeting is M. Grattan O’Leary, as- 
sociate editor of the Ottawa Journal. 

Senator Bridges has been a represen- 
tative of New Hampshire in the United 
States senate since 1937 and is a mem- 
ber of a number of its important com- 
mittees, including those on appropria- 
tions, military affairs and education and 
labor. Although he was only 38 when 
he donned the senatorial toga, he had 
previously served two years as governor 
of his state and for five years prior to 
that had been a member of its Public 
Service Commission. 

Perspectives gained in agricultural, 
banking and business fields also will con- 
tribute to the viewpoint which he will 
bring to the platform. He began his 
career as an instructor in agriculture at 
Sanderson Academy in Ashfield, Mass, 
was later county agricultural agent and 
state extension specialist at the Univer- 
sity of New Hampshire, and was secre- 
tary of the New Hampshire State Farm 
Bureau Federation. He also served as 
secretary and treasurer of the Farm 
Bureau Insurance Co. and from 1924 to 
1929 was director and secretary of the 
New Hampshire Investment Company. A 
trustee and vice-president of the New 
Hampshire Savings Bank, he also is 4 
member of the United States National 
Forest Reservation Commission and 
treasurer of the Putnam Agricultural 
Foundation. 


Career of Mr. O’Leary 


Although Mr. O’Leary’s topic has not 
yet been announced, it is expected that 
he will touch on phases of the war situ- 
ation in the British Isles. One of @ 
group of eleven Canadian newspaper 
men invited to study war conditions in 
Great Britain and Ireland in September 
and October of this year, he has fe 
cently returned from abroad after a trip 
in which he met Prime Minister Chur- 
chill, members of his cabinet and English 
military leaders, and also was granted 
a personal interview with Eamon De- 
Valera. 

The author of numerous articles on 
such subjects as national defense, civ 
service and national debt, which have 
appeared in United States and Canadian 
periodicals, the associate editor. of the 
Ottawa Journal also has achieved dis- 
tinction as a public speaker. Earlier this 
month, he made the principal address 
before a gathering at the Canadian Club 
in Ottawa which was attended by Primé 


(Continued on Page 8) 
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ible | )futual Benefit Makes R. E. Myer Heads Noted 
Dept | N. Y. Agency Changes N. Y. C. Mutual Agency 


TO SUCCEED JULIAN S. MYRICK 








CHigf |, c. THURMAN TO HOME OFFICE | 
teeg as [fp, F. Bierbaum, Brooklyn, Goes to 233 a 2 Detroit Manseur- ot Mitel Life Gets 
of Broadway; Halsey Josephson Suc- : ~ ay Important Post; To Retain Ives 

& Myrick Name 


ceeds Him in Brooklyn 





% r b 4 —— 
ast ten General agency changes affecting the ' When Julian S. Myrick, one of the 
a “; J € oS. «VL , one - 
SPection 33 Broadway, N. Y. City, and the & elder statesmen of life insurance pro- 
ty, has rooklyn offices of the Mutual Benefit 4" duction forces of the country, was elect- 
of the [life were announced Tuesday by H. G. edt Tam age 5 vice-president of the Mutual 
€ com- ‘nagy, superintendent of agencies of >, ife of New York and resigned as head 
; enagy, * | of the noted Ives & Myrick agency of 
Of the he company. i ie 
Allen B. C. Thurman, assistant superintend- % 
° ° ‘ } 
INge js nt of agencies, who for the past two 
7 , q 4 — 
eeg as ears has been in charge of the com- i 
Group any’s agency at 233 Broadway, is re- a 
arming to the home office where he will ih 
able in fevote full time to agency department 
He ad. Pities 
" New Raymond F. Bierbaum, general agent 
Deca t Brooklyn since January 1, 1941 has 


in 1931, en appointed general agent at 233 

ety in iroadway, to succeed Mr. Thurman. 

before Halsey D. Josephson has been ap- 9? y é 

> SEVER inted general agent at Brooklyn, New VAN MA 4S lq i. 


endent York, to succeed Mr. Bierbaum. 


“eg has The appointments of Mr. Bierbaum 
ociety, and Mr. Josephson are effective Decem- 
es ae 
in the The Brooklyn organization had been P ° : : 
a branch of the New York City agency Our family reunions are still held at the old 
—— fintil Mr. Bierbaum’s appointment as i 
tit said cad Sines Sle ancintinen homestead. Grandmother keeps her place there, 


| 
Sfators Bias gained substantially in man power 





bras and production. The agency passed its and will as long as she lives. 
4 production goal for 1941 in August. 
wi , oh ooh a = o proved sales 
: talents, having been a leading producer r ; ; 
Tnited in Chicago before coming sll for the Years before he passed away, grandpa 
company. He was educated at Elmhurst ‘ ;. r . ‘ , , pees 
EE, Bees i Wivicia and cot his frst sales saw to that by insuring his life for RICHARD E. MYER 


that company in New York City, there 


a Fexperience with the National Cash Reg- h k 
~ Fister Company. He was 29 when he en- en o . — 
2 ne tered life insurance Sasliese and OuE to make her independent was keen interest throughout the busi- 
vy pone ; al Benefit i 37 as > : ss as to whom the company would 
u : s 3 5 race s as to whom the company ¢ 
e had ie pag sive Realy Th should he fail to sury ive. souaiad to this important pet post. 
rernor fy eee ae sah aa pee elk te 
A lanuary, 1939, he went to the company’s For many years the agency has been 
able Chicago-Parsons agency. A stranger in Ever > J among the top producing offices of the 
Chicago, he became volume leader of uN ery month she recelves a Prudential ot pag Trem _ a —_ 
the agency that vear with the heln of made by the Mutual Life that Richar 
Itural the a ency 3 R 
ye ne Analagraph, the company’s method check for more than enough to erat- E. Myer, at present manager for the 
e will one life insurance to individual f h . . company at pte on = new 
i ga itv i manager of the agency. t the same 
1 r Ss dpe ; 
_- a Mr. Josephson, a newcomer to Mutual J . simple need ‘ time it was stated that the old name, 
ri Benefit ranks, is well established as a Ives & Myrick Agency, which attained 
np lite insurance man having successfully 1 on . national prominence, would be retained 
a functioned as agent, supervisor and gen The real purpose of an Agent s job is to see although neither Mr. Myrick nor Mr. 
wise eral agent. He has been general agent : Ives, who retired in 1930, will continue 
a lor State Mutual in midtown section of that mothers and daughters and srand- to have any financial interest in it. The 
ange ie ah Born in New York City : 5 change is effective December 1. 
I fee oe Se ee mothers are adequately protected. Myer’s Career 
e 9 ; SCchoots, | v olege ; 
ie of Rew York and Columbia Law School 4 Mr. Myer attended the Wharton 
‘A elore he stepped into the business School at the University oi Pennsyl- 
ly. world with a firm of real estate brokers. vania. Although he left the university 
at the end of his junior vear to serve 


in the Army as a second lieutenant dur- 
ing the World War, he was awarded a 
B.S. degree in 1929 as of the class of 
1919. He entered the life insurance 
business after his discharge from the 
Army, and in 1921 became district man- 
ager for Mutual Life at Elmira, N. Y. 
As a life underwriter he qualified for 
the company’s national Field Club for 
ten consecutive years, and in 1929 was 
a member of the million dollar round 
table. He wunderwrote an average of 
more than 100 lives a year in each of 
the ten years from 1919 to 1929. During 


7 7 oe 
New Since he entered the life insurance busi- 
anal ness in 1930 he has been associated in 
F Management work with the Northwest- 
* ern Mutual and the State Mutual and 
tura tor four vears headed the life depart- 
ment of Mitchell May Tr. Co., Inc. He 
qualified for the CLU designation in 
| 1935 and has been active ‘in the affairs 
} not fof the New York City Life Under- 
that writers Association. : ; 


os Ralph Engelsman Speaker 
At Long Island Meeting 





nber 
> 

re- Ralph Engelsman was the ones gs > d ; 

pe er at the luncl oe eee the guest speak- this period he was closely associated 

, p Island Life. leon meeting of the Long with Julian Myrick in the affairs of the 

oe Nove Muang . nderwriters Association New York State Association of Life 

lish f° 4 mber 14 in Huntington. , Underwriters 

nted a r. Engelsman’s talk was informal 7 é ce 

De- and the latter half of the time le : In 1930, he was transferred to the 
€ was de- company’s home office, where he re- 

organized the company’s training pro- 


vo ey". . 

eh uestions to him from the floor. 
on J. 20" C. MacVean, president of the e ‘ ee ea a 
Rit association. < : er gram and promotional literature and in- 
civil «=f on, announced that the Decem- i fi i 

er meeting woul ae eRe stituted a new field service program 

; would be a Christmas party f icati \ 
fan Probably on December 19. S party, He prepared for publication the Mutua 
the Accents x s Life text book on insurance. 
dis- J. M. DALBEY, PITTSBURGH, DIES nauraire Company of America In 1934, when the company’s Pennsyl 
his J, James M. Dalbey, Mutual Life of New cenie enaiy wie seceueernes ee 
055 ork manager in Pittsbur x] hi pal Home Office, NEWARK, N. J. tablished a new agency in Harrisburs 
wb «Ft his retirement in 1931 4 rom 1905 and served as its manager. In the yeart 
me tity November 23 ‘He. st — that 1936 to 1940 the Harrisbury agency, un- 

of age. . Was /4 years der his management, closed each vear 

(Continued on Page 14) 
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Recruiting Panel on 
Dec. 10 at Waldorf 


A. V. YOUNGMAN, CHAIRMAN 





Life Managers Sponsor Second Super- 
visors Lecture; 183 Register 
for Course 








indred and eighty-three super- 

agents and managers of 
istered November 18 
of the Course for 
sponsored jointly by 
iters Association and 











ARTHUR V. YOUNGMAN 


> Life Managers Association. Chair- 
n of the course is Wheeler H. King, 
assistant to general agents, Allen & 








nnecticut Mutual. His subject was 
“What Is Expected of a Supervisor.” 

With the exception of the next lec- 
ture, which is to be delivered Decem- 
ber 10 at the Waldorf-Astoria under the 
auspices of the Life Managers, all others 
of the series will be held at the Penn- 
sylvania Hotel. 

The December 10 meeting will be in 
charge of Arthur V. Youngman, Mutual 
Benefit general agent, who will direct a 
panel on recruiting. Names of those 
who will constitute this panel will be 
given as soon as announced. Question- 
naires have been sent by Mr. Young- 
man and his committee to all members 
of the General Agents’ and Managers’ 
Association asking for suggested ques- 
tions and for suggestions as to any other 
aspects of the recruiting problem. The 
panel will consist of ten to fifteen of 
the most capable and experienced gen- 
eral agents and managers in the city. 

Other members of the panel commit- 
tee besides Mr. Youngman are Arthur 
H. Schmidt, Allen & Schmidt agency, 
New England Mutual; Osborne Bethea, 

Mutual general agent; and 
Wheeler H. King. 

All general agents and managers and 
all registrants in the Course for Life 
Supervisors may attend the panel as 
well as any general agents or managers 
from outside New York City. Invita- 
tions have also been extended to any 
company presidents attending the Asso- 
ciation of Life Insurance Presidents’ 


eetineg 


a 
Pe 
énn 


OREGON MUTUAL AT 1941 GOAL 
: Oregon Mutual Life has reached 
e largest amount of insurance-in-force 
its history, the total being $70,000,000, 
the goal set for this year. 

The ten-month increase in insurance- 
n-force exceeds the twelve month gain 
' last year. Production of new busi- 

s is 22% ahead of 1940, same period. 


Termination rate has been reduced as 
well 


Four Staff Promotions By 
Equitable Life of Iowa 


Four promotions within the home of- 
fice staff of the Equitable Life of Iowa 
were announced recently by President 
F. W. Hubbell. 

Peter McIntosh, auditor, has been ad- 
vanced to the newly created office of 
comptroller; H. H. Hatcher, formerly 
assistant auditor, to the post of auditor; 
and John Whelan and Willard Har- 
nagel, to the respective positions of 
manager of the premium records and 
manager of the premium notice sections. 

As comptroller, Mr. McIntosh is now 
head of the accounting division of the 
Equitable Life of Iowa’s finance de- 
partment, comprising the auditing, pre- 
mium records and premium notice sec- 
tions. Mr. Hatcher, as auditor, will 
serve as division assistant as well as 
head the auditing section. 

All four men are veteran employes of 
the Equitable of Iowa. Mr. McIntosh, 
a native of Scotland, came to the com- 
pany in 1915 and has always been en- 
gaged in auditing and accounting duties. 
Mr. Hatcher became an employe in 1918, 
Mr. Whelan in 1916, and Mrz. Harnagel 
in 1928. 


E. B. Roberts Made Conn. 
Manager for Equitable 


Earl B. Roberts has been appointed 
agency manager for Connecticut for the 
Equitable Society. He succeeds C. W. 
Mercer, who will devote his full time 
to personal production. 

Mr. Roberts came with the company 
in 1930 as an agent and has been a con- 
sistent club member. He stands twenty- 
eighth on the company’s honor roll and 
holds a CLU designation. He graduated 
in 1925 from the University of Vermont, 
from where he received a B.S. in civil 
engineering. He has served as_ vice- 
president of the Connecticut Life Under- 
writers and is active also in community 
work, 





Luncheon in Pittsburgh for 
A. F. Haas, A. H. Bennell 


A. F. Haas and A. H. Bennell, Mu- 
tual Life of New York, were the guests 
of honor at a luncheon tendered them 


at the Duquesne Club, Pittsburgh, 
November 22. ; 
Mr. Haas, former Pittsburgh man- 


ager, has recently been appointed assis- 
tant to the vice-president and manager 
of agencies at the home office. Mr. Ben- 
nell left Cleveland to succeed Mr. Haas. 
The affair was attended by home of- 
fice officials and by approximately sixty 
of the company’s agents from south- 
western Pennsylvania. Present also was 
James M. Dalbey, manager of the Pitts- 
burgh office for thirty-five years prior 
to his retirement some years ago. 
Speakers were Vice-President Alex- 
ander E. Patterson, and Vice-President 
and Manager of Agencies J. Roger Hull. 
Mr. Hull said that under Mr. Haas the 
office had risen from fifty-third place to 
fifth place among all the company’s 
agencies from a volume standpoint. 





New England Mutual Votes 
Same Dividend for 1942 


George Willard Smith, president, New 
England Mutual, has announced that the 
directors have voted to continue in 1942 
the same scale of dividends as that of 
1941. Interest at 314% will continue to 
be paid on settlement options and divi- 
dends left on deposit. 

$8,850,000 will be distributed from earn- 
ings compared with $8,500,000 voted a 
year ago. This amount will be set up, 
as usual as a direct liability of the com- 
pany, exclusive of the general surplus. 





NEWARK CASHIERS MEET 


The Life Cashiers Association of 
Newark held a dinner meeting Novem- 
ber 26 at which they viewed an exhibi- 
tion and motion pictures of the Bell 
Telephone Co. 
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Reliance Life Makes 
Several Changy 

N. NELSON COAST SUPERVisy 

E. E. Keller Heads No. Californi, 


U. H. Hangartner to Seattle; Rs ' 
Buzzard Advanced : 





Several recent appointments have be 
announced by Agency Vice-President 
T. Burnett, Reliance Life of Pittsburg’ 

Nels J. Nelson, for six years tnaned 
of the northern California departmen 
in San Francisco, has been made Pact 
Coast supervisor for the company ] 

Edward E. Keller, formerly assistant 
manager at San _ Francisco, become 
manager for northern California, 

U. H. Hangartner, formerly assistant 
manager, western Pennsylvania, js the 
new manager at Seattle for the Was. 
ington department. Robert S. Buzzarj 
becomes district manager at Seattle 

Mr. Nelson has been in life insurance 
for twenty-three years and with Rel. 
ance for the past six years, He yil 
continue to make his headquarters jx 
San Francisco. He has been active in 
the San Francisco and National Life Up. 
derwriters Associations. He served a 
president in San Francisco and has ap- 
peared as a speaker before many of the 
West Coast associations. He is a gra- 
uate of the 1934 Life Insurance Sales 
Research School of Agency Manage. 
ment. Among other duties he is serv- 
ing as Chairman of the Defense Bonds 
Campaign for the City of San Francisco 

Mr. Keller, who has been with Rel- 

ance for thirteen years, was. assistant 
manager in San Francisco for the past 
five years. He is well known throuchoyt} 
northern California, having served ash 
Exalted Ruler of the San Mateo Elks 
and at present is Deputy Grand Exalted 
Ruler for the entire northern California 
For many years, he has been a member 
of the San Mateo City Council. 
: Mr. Hangartner has been in the life 
insurance business for sixteen year 
He is a graduate of the University of 
Pittsburgh where he played football u- 
der “Jock” Sutherland’s tutelage an 
later was assistant coach. He formerly 
was assistant manager of the westem 
Pennsylvania department in the home 
office and has been active in the Pitts 
burgh Life Underwriters’ Association. | 
He is a graduate of the 1936 Life Insur- 
ance Sales Research School of Agency 
Management. 

Mr. Buzzard has been in the life in- 
surance business for twelve years and 


associated with Reliance for the past} 


seven. He has served as vice-president 
of the Seattle Life Underwriters’ Asso- 
ciation and 1 
civic and university affairs in Seattle. 





Bonuses Voted Employes 


Of Manhattan Life | 


A system of special allowances to com: jf 


pensate for the increased cost of living 
has been announced by the Manhattan 
Life. 


The allowances are to be paid at tht} 


end of each quarter to employes rectly: 
ing $5,000 annually or less. For the 
quarter ending December 31, 1941, the 
payment will be at the rate of 5% on the 
first $2,500 and 214% on the balance. 
Basis of the allowances are subject t 
revision when necessary. 





J. M. MILLER III DIES SUDDENLY 


Johh M. Miller IIT, vice-presiden ¥ 


Union Life of Richmond, Va., in charge 


of investments, died November 20, of a 
heart attack at the age of 51. He hal 


formerly been cashier, Citizens National 
Bank of Gastonia, N. C., and had hell 
other banking positions in Richmont. 
In 1930 he became associated with tht 
Richmond investment firm of Maso 
Hogan, Inc. , 
He was the son of John M. Miller, 
Ir., board chairman, First and Merchanls 
National Bank, and a grandson of the 
late P. J. Otey, former Virginia rept 
sentative in Congress. 


is closely associated with 
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For 90 Years 


The Massachusetts Mutual is celebrating 
its 90th Birthday this year. 


Fourscore and ten years of building! Throughout 
that period the Massachusetts Mutual has earned an 
enviable reputation for sound judgment and able, pro- 
gressive management—for sympathetic understanding 
of its policyholders’ problems and a strict adherence to 
the highest ideals of business conduct. 


Changing conditions have brought changing 
needs! The Massachusetts Mutual has ever been alert 
to the modern trend—the new standards of living... 
and during all these years has kept its judgment tlex- 
ible, constantly adjusting itself to meet the new problems 


of protection and conservation. 


— Massachusells Matual 


LIFE INSURANCE COMPANY 
Springfield, Massachusetts 
Bertrand J. Perry, President 


Organized 1851 
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J. W. Paige Detroit Manager 
For Mutual Life of N. Y. 











rf Paige has been appointed 
mat of the Detroit agency of the 
Mut ife of New York, to succeed 
Ric Mvyer, who has been made 
he Ives & Myrick Agency 
in New York City. 
s to Detroit from the 
Rapids agency, where 
he has served as agency 
j d the Akron office 
ife in 1928 after grad- 
erst College, had an 
rd in insurance selling 
ade district manager at 
the last three years at 


a member of the com- 
Field Club, whose mem- 
the company’s leading 
received his ( ANS desig - 


Mr. was the first president of 
he Ju Chamber of Commerce of 
n, officer in the 





served as an 
1ior Chamber. 
» was a leading 


Akron 


His father, 
producer 
for thirty 


Fraser Committee Under 


bein on Defense Bonds 








\ meet f the Life Underwriters 
the City J Ne w York Committee 

he sale of National Defense Bonds 

i St | was erry at the association 
eadqu : aa cues 24. Chairman 
John Fraser swear a Members of 
e Life Association who 


Underwrit 
> team captains were also 


th captain will be re sponsible 














for the handli of twenty men, who 

ll call on firms in New York City 

g between 400 and 500 employes in 

yrt to have these firms adopt the 

ry allotment plan for the purchase 
Defense Bonds. 

Representing the Treasury Depart- 

ent at the meeting were Jonas Touch- 

s expert; Bruce Smith, 






consulting 
4 


Committee of Distribution; 


Jame H. Dewson, Jr. and Robert 
Bruce, both stamp directors of the Com- 
mittee of Distribution. 

Por os containing sales kits were 





distributed to the team captains and on 


Monday next, December 1, a complete 
review of the sales kit will be made. 
That meeting will be under the direc- 
ti f Raymond Thorne, general agent, 
Be ire, who is in charge of training. 





especially anxious to 
\llotment Plan put into 
Insuranc e Agency 


Mr. Fraser is 
e Salary 
in every Life 





national di- 
Bonds and 
Association 
William H. 
N. C., sand 

ation, is chair- 

Sav- 


Engelsman is 
avings Defense 

, ee | 
ational 








ation’s 


“raser are 
American 
Equita ble 
Life, gen- 
general 
Alfred G. 
Mutual; 

















MADE ASSISTANT SECRETARY 
n soci welfare aoe eae ato 


Ralph Sherman, Famed State 


Examiner of Life Co.’s, Dies 





Arie 


Vi Reo. 





RALPH SHERM 


Ralph Sherman, one of the great State 
Department examiners of life insurance 


companies, 
life insurance 
surance Department, 
of the Equitable Society, 
a few days ago while at 


Broderick, chief 


companies, 


triennial examination of the 


died in the 
New York City, 
the 
He 


di AN 


AN 


examiner 


work on 
Society. 


and who was chief assistant 
of 
New York In- 


offices 











insurance. 


Basil S. Walsh 
President 


INDEPENDENCE SQUARE 





THE HOME LIFE INSURANCE CO. of AMERICA 
PROTECTS THE ENTIRE FAMILY 
Home Life agents are equipped to serve every need for life 
Modern policies are issued, on both Industrial and 
Ordinary plans, from birth to 64 next birthday. 
A POLICY FAR EVERY PURSE AND PURPOSE 


Bernard L. Connor 
Secretary 





Charles T. Chase 


Treasurer 


PHILADELPHIA, PENNA, 











had risen from his desk to get a drink 


of water, complained of feeling ill, and 
died in a short time. Death was at- 
tributed to a heart attack. He was 49. 


Mr. Sherman was born in South Glens 
Falls, New York, and first became an 
examiner of the New York State Insur- 
ance Department in 1921. Under either 


Nelson B. Hadley or D. F. Broderick 
of the Department he had been in charge 
of triennial examinations of the Metro- 
politan Life, New York Life and other 
companies during recent years. 
He leaves a widow, Mrs. 
Sherman, and his mother, Mrs. 
Sherman. 


Pauline 
Jennie 


F. G. SMITH 1 NAMED DIRECTOR 


F. Goodwin Smith, president, Hart- 
ford Empire Co., was recently elected 
to the Connecticut Mutual board of 
directors. Mr. Smith is identified with 
several Hartford financial and insur- 
ance companies. 





the Veter 





Tuts 1s the Veterans emblem worn by 


ans Club. 
Two OUT OF EVERY FIVE of our ficeldmen 


Such loyalty speaks well for the future. 


The woae Benetit 


Organized 1845 - 


ONE OUT OF EVERY FIVE of our fieldmen—membcrs of 
They have represented the Com- 


pany 20 years or more. 


have been with the Company 10 years or longer. 


LIFE INSURANCE 


COMPANY 





Newark, N. J. 














a, 


Midtown Managers Discuss 


Social Security Lay 


The Social Security Act and the mar. 
ket it provides for life insurance agents 
was the theme of the luncheon mee 
= the Midtown Monavers, Novemier 

, New York City. S. Samuel Wolfs 
Sskeies general agent and Sidney 
Wekser, superintendent of claims, Social 
Security Board were the principal 
speakers. Mr. Wolfson explained the 
salient provisions of the act, noting the 
the time 


gap between when children 
reach their me jority and when the in- 
come of the wife begins. 


Mr. Wekser explained the more tech- 
nical phases of the act and answered 
questions from the floor. 

Timothy W. Foley, State, Mutual gen- 
eral agent and president of the Mid 
town Managers, presided. Mr. Foley an 
nounced that the organization’s Christ 
mas party will be December 18, 


Presidents’ Meeting 


(Continued from Page 4) 


Minister Mackenzie King, members oj 
his cabinet and leading Canadian cit 
zens. 

From 1912 to 1924, Mr. O'Leary was 


a member of the Ottawa Press Gallery 
and from 1921 to 1924 served as Ottawa 
correspondent of the London Times. He 
represented the Canadian press at the 
Imperial Conference in 1921 and served 
in a similar capacity at the Washington 
Disarmament Conference in 1921-22. He 
is a member of the International Inst- 
tute of Foreign Affairs. 


: 
Pension Trusts 
(Continued from Page 3) 
ure to the agency department in havin: 
such business solicited by well-traine 
agents who specialize in this field. Per: 
sion trust plans under the company’ 
present regulations, would unavoidab! 
place greater emphasis than salary sa 
ings on the higher priced and _shorte' 
endowment plans and on annuities, whic 
is obviously less desirable, at least from 
the investment point of view. And evei 
from the agency point of view the regt: 
lations previously mentioned, which iW 
believe to be actuarially sound in fit 
broader managerial sense, increase th 
difficulty (already pointed out) ot a 
plying the pension trust plan_ to cast 
where it is necessary to provide for at: 


crued liabilities or where the ages of the 
the younger a 


group fall largely in i 
range. However, such limiting of th 
types of individual contracts availabl 


for pension trusts seems to be unavoll: 
able under preva ailing conditions. 


Teac a etl lendat 


(Continued from Page 3) 


lot, it was chosen for its sentiment 
appeal. 
Thrilling Prairie Scene 
April, ‘ ‘Tre appers on the P rairie—P eatt 


y , 
or War?” This thrilling prairie ee 
1866, shows a parley between trap? 
and redskins. aS 

se . - i 
May, “Four-in-Hand,” 1861. This 
one of the most spirited of the © 








(Continued on Page 29 
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Mutual Life of N. Y. 
Managers in Florida 


MEET WITH HOME OFFICE MEN 
President handle W. Douglas; Vice- 
President A. E. Patterson and 
Other Officials Attend 








A country-wide conference of Mutual 
Life of New York managers was held 
recently at Ponte Vedra Beach, Florida. 

President Lewis W. Douglas opened 
the meetings with a discussion of the 
company’s financial operations, while 
Vice-President Alexander E. Patterson 
talked on insurance operations. 

Group Discussions 

The managers were then divided into 
three groups rotating from day to day. 
The group subjects were business, 
agency administration and sales promo- 
tion, under Mr. Patterson; recruiting, 
training and supervision, under Vice- 
President and Manager of Agencies J. 
Roger Hull; and new business selection, 
under Leigh Cruess, vice-president and 
manager of selection. 

Reports on the three discussion groups 
were then given by H. B. Cadwell, man- 
ager, Oakland, California; W. Merle 
Smith, manager, Buffalo; and Harold L. 
Taylor, manager, New York City. 

Other speakers were Louis W. Daw- 
son, vice-president and general counsel ; 
Joseph B. Maclean, vice-president and 
actuary; Julian S. Myrick, second vice- 
president, elect; and Clifford B. Reeves, 
assistant to the president. 


State Mutual to Retain 
1941 Dividend Scale 


President Chandler Bullock, State Mu- 
tual Life, has made the following an- 
nouncement to general agents and cash- 
iers: “The directors of the company have 
voted that the dividend distribution for 
the year 1942 and the interest payable 
on deferred settlements shall be on the 
same basis as that for the year 1941, 
except that dividends on Retirement 
Annuities issued subsequent to Decem- 
ber 31, 1934 are reduced. 

“Interest credited on the accumulated 
dividends shall be at the rate of 3% or 
the guaranteed rate, whichever is larger.” 


A. P. Mazza, Ohio State Life, 
Gen’! Agent at Harrisburg 


The appointment of Anthony P. Mazza 
as general agent for the Ohio State 
Life at Harrisburg, has been announced 
by Vice-President and Agency Director 
Frank L. Barnes. Mr. Mazza succeeds 
general agent E. S. Boyer, who remains 
with Mr. Mazza as associate general 
agent, devoting most of his time to per- 
sonal production. 

Mr. Mazza, who is a native of Penn- 
sylvania, attended Duquesne University 
and entered the life insurance business 
in 1938 as special representative of the 
Mutual Life of New York. He has pro- 
duced more than a quarter of a million 
dollars of business in each of the last 
two years. He is a past grand knight 
of the Knights of Columbus in Harris- 
burg; deputy of the thirteenth district 
for that order; a member of the Harris- 
burg Chamber of Commerce and the 
Exchange Club and secretary-treasurer 
of the Harrisburg Life Underwriters 
Association. 








J. Elliott Hall Addresses 
Northern New Jersey Ass’n 


J. Elliott Hall, general agent, Penn 
Mutual in Newark, told members of the 
Life Underwriters of Northern New 


Jersey at their luncheon meeting re- 
cently that in 170 years not a single 
mutual life insurance company has failed 

a record of which no other financial 


institution can boast. When life insur- 
ance is compared with any other invest- 
ment, said Mr. Hall, there can be no 
compromise on the merits of the former. 











7 Picture )) Progress 


EMPLOYEE INSURANCE PLANS 
HAVE RAPID GROWTH 


Backed by a special Home Office Department, 
trained field consultants, and effective sales 
helps, Connecticut Mutual fieldmen have 
steadily gone forward in the sale of Salary 


Savings, Bonus, and Profit Sharing plans. 





| Growth of Employee Insurance Plans 


Connecticut Mutual 1934 - 1940 





Life Insurance Co. 


95 years of 
Dependable Performance 








C. J. Zimmerman Tells 
How to Build Morale 


ADDRESSES N. Y. SUPERVISORS 





Brooklyn Supervisors Join New York 
Group to Welcome Chicago 
General Agent 





Charles J. Zimmerman, CLU, Conneg- 
cut Mutual general agent in Chicago 
was the principal speaker at the Novem. 
ber 19 luncheon meeting of the New York 
Supervisors, augmented for the occasion 
by the Brooklyn Life Supervisors, the 
invited guests of the New York group 
Mr. Zimmerman, who had formerly 
worked both in Manhattan and Brook. 
lyn, took for his subject “Agency 
Morale.” 

Morale, said the speaker depended 
upon the following fundamentals: Hop. 
est sale of the job to the recruit; close 
supervision and association with him: 
insistence on discipline; equitable dis. 
tribution of leads; and—a point especially 
stressed by Mr. Zimmerman—the sale 
of life insurance by the supervisor on his 
own account, in order to maintain his 
own sales acumen and thereby conf- 
dence in himself and towards him by his 
men. 

Mr. Zimmerman said that morale 
though difficult to define was made up of 
knowledge, skill, love of the business 
a sense of security, faith in the business, 
company, agency and oneself, incentive 
and strong leadership in the agency, 

He outlined three ways in which to 
build morale. The first of these, close 
personal supervision by the supervisor 
and by the general agent or manager, he 
said included thorough training; educa- 
tion on general economic and political 
questions, in order to enable agents to 
grow in the business; coaching to de- 
velop skill; constant review of funda- 
mentals; and keeping the business in- 
teresting. The last point, he illustrated 
by citing the example of a sales talk 
in reverse, that is, on how it should not 
be done, which, he pointed out, developed 
many valuable points. 

The second means of building morale, 
Mr. Zimmerman listed as close mechan- 
ical supervision, that is, sending birthday 
cards, keeping acquainted with the per- 
sonal problems of the agents. 

The last element in morale-mainten- 
ance, he stated, was the development of 
a success atmosphere in the agency. 
Much of this depends on the enthusiasm 
of the clerical staff and upon constant 
activity through contests, meetings, lun- 
cheons, etc. 

Announcement was made by Charles 
Biesel, chairman, entertainment commit- 
tee, that the annual Christmas party 
would probably be held December 16 





Equitable of Iowa Has 
Best October Since 1929 


The Equitable of Iowa reports the 
best October production since 1929. To- 
tal new business was $5,972,599 to make 
the sixth consecutive monthly increase 
this year. 

The increase in paid business in Oc- 
tober over the same month of 1940 was 
$203,910 or 3.5% and the paid gain for 
the year to date now stands at $9,939; 
703 or 23.0%. Total new business for 
the first ten months of 1941 is $53- 
195,120. 

October production resulted in an in- 
crease in life insurance in force during 
the month of $2,750,000. The gain 
life insurance in force for the yea 
now is $17,900,000, for a grand total 0 
$615,816,000. 

Leading agency for the month was 
the New York City office, and Albert 
Rose of that agency was the leading 
personal producer. 


BOWERY BANK TO SELL POLICIES 
The Bowery Savings Bank of New 
York City, largest savings bank in the 
country, has been issued a certificate for 
the establishment of a department 
sell Savings Bank Life Insurance. 
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F.C. Hathaway Retires; 
Had 40 Years’ Service 


LONG LOS ANGELES MANAGER 


He and Two Brothers Served Mutual 


Life of New York for Total of 
114 Years 


Fred C. Hathaway, manager of the 
Mutual Life of New York in Los An- 
has announced his intention to 
January 1. He has been 
eure in Mutual Life affairs 


geles, 
retire as ol 
a prominent fig 





FRED C. HATHAWAY 


for many years, and recently celebrated 
his fortieth anniversary with the com- 
pany. 

Mr. Hathaway was born in the little 
mining town of Yreka, in northern Cali- 
fornia. He started work in the insur- 
ance world as a clerk in the Mutual Life 
office at Albuquerque, N. M., in 1901. 
In 1903 he was transferred to Portland, 
Ore., as assistant cashier and remained 
in that office until 1906. He was then 
transferred to San Francisco, and later 
made assistant manager in that city 
where he remained until 1909. 

He then went to Salt Lake City as 
agency manager, being the youngest 
manager ever to have been annointed 
by Mutual Life at that time. He took 
the Salt Lake agency, with a previous 
yearly record of $290,000 paid business, 
and built it up to $5,500,000, and in- 
creased the business in force from five 
millions to twenty-five millions. 

He had always dreamed of coming 

back to his home state, and on January 
1, 1922, was transferred to Los Angeles, 
where he has built the agency there 
trom a small one to one of the largest 
on the Pacific Coast, and one of the 
leading agencies of Mutual Life. 
_ He has always been a great believer 
In Organization work. When in Salt 
Lake City he was a member of the 
Rotary Club, of the board of educa- 
tion, past president and life member of 
the Utah Association of Life Under- 
writers, director on the Board of City 
Charities, past master of two Masonic 
blue lodges, and chairman of the com- 
mittee on education of the Grand Lodge. 
He is also a 33rd Degree Mason. 

At the present time he is president 
of the Altrurian Club of Los Angeles, 
an organization consisting of Rotarians 
who have moved there and lost their 
classifications. As president for two 
years of the Los Angeles Association 
ot Life Underwriters, he developed co- 
operation between the Life Underwrit- 
ers Association, Life Managers Club 
and Life Insurance Committee of the 
os Angeles Chamber of Commerce. He 
Was recently appointed a member of the 
American Arbitration Association, a na- 
thera eanization for the specific set- 
t and control of controversies. He 
1s also a member of the Jonathan Club, 





Guardian Dividend 
Rate Same for 1942 


HIGHER ON SOME _ POLICIES 


President James A McLain States Action 
Is Possible Due to Favorable 
Experience 


The board of directors of the Guardian 
Life has voted to continue in 1942 the 
present dividend scale and to increase 
dividends on certain classes of policies. 
These are, according to President James 
A McLain, “All policies containing the 
disability clause issued after January 1, 
1932, providing waiver of premium only ; 
and all policies containing the disability 
clause issued after September 1, 1934, 
providing waiver of premium and month- 
ly income.” 

President McLain pointed out that the 
favorable dividend action was made pos- 
sible, despite decreased interest earn- 
ings, “only because general underwrit- 
ing gains in 1941 have been very favor- 
able for the company, and the disability 
experience on the particular classes of 
policies receiving an increased dividend 
has been especially good.” 


U. S. Agents of Petain Ask 
Payment of Annuity Here 


Toronto, Nov. 21—Requests from the 
United States agents of Marshal Petain, 
of France, that payments of his annu- 
ity with a Canadian company be made 
to them were passed on directly to 
British government authorities, accord- 
ing to a statement from V. R. Smith, 
general manager of the Confederation 
Life Association. 

It was disclosed in a cable from Lon- 
don, England, that the Confederation 
Life, with headquarters in Toronto, was 
the company which had sold the annu- 
ity to Marshal Petain several years ago. 
At the time of the invasion of France, 
Mr. Smith pointed out, the Confedera- 
tion Life suspended payment on_ the 
Petain annuity, but later turned over 
the request of the United States agents 
to .British authorities. 

“The Confederation Life has cooper- 
ated throughout to fulfill the instruc- 
tions of the British authorities,” said 
Mr. Smith. “Since the annuity contract 
is a British one, issued in London, it is 
subject to the jurisdiction of the British 
government. The Canad‘an government 
has no jurisdiction in the matter and 
did not deal with it in any way.” 


MADE SECRETARY-TREASURER 
The Philadelphia Life board of di- 
rectors has elected Theodore C. Knapp 
secretary and treasurer. Mr. Knapp has 
been with the company since 1908. He 
became secretary in 1937. 

At the same meeting Ervin R. Hurst, 
director of agencies, was named to the 
board of directors. 


B. M. Dorrity has been appointed dis- 
trict manager in Shreveport, La., by the 
Lamar Life. Mr. Dorrity, former state 
manager in Louisiana for the Columbian 
Mutual, of which he was a director, re- 
cently was in the oil and hotel business. 


Los Angeles Athletic Club, Town Hall, 
Shriners, and other clubs. 

Mr. Hathaway’s first and biggest hob- 
by is his family; he also has a citrus 
grove, where he spends as much time 
as possible. He plays a little golf, but 
believes his work at the grove gives him 
the most pleasure. 

He has had two brothers in the Mu- 
tual Life family—W. L. Hathaway, who 
served the company for forty-four vears, 
and J. F. Hathaway, for thirty years. 
And as Fred C. Hathaway recently cele- 
brated his fortieth anniversary with the 
company, this makes a total of 114 years 
of service with the Mutual Life In- 
surance Co. for the three Hathaway 
brothers. 









Bofitable to both 


underwriter 
and policyholder... 
Life Insurance 


plus 
[mmedtate 
Disability 


PACIFIC 
MUTUAL'S 


SWayPan 


« * * LIFE AND RETIREMENT 
PLUS IMMEDIATE DISABILITY 








It pays the policyholder because it provides smme- 
diate disability protection. \t pays the underwriter be- 
cause 5-Way protection is quality protection that pays 
well the first year—and stays on the books. 

The 5-Way Plaa is unique—in one package the pros- 
pect is offered not oaly life and retirement protection, 
but also immediate disability protection against sick- 
ness, accident, and loss of sight or limbs. 

The Pacific Mutual 5- Way Plan gives the underwriter 
something new and different to offer his prospects. It 
will justify an interview difficult to secure with //fe in- 
surance alone. It's the tool that completes his selling kit. 


PACIFIC MUTUAL LIFE INSURANCE COMPANY 
HOME OFFICE, LOS ANGELES, CALIFORNIA 
Complete Life 

Life, Retirement, Accident, Sickness and 5-Way @ Participating 
and Non-participating @ Mortgage Insurance, Salary Savings, 
Juvenile Insurance, Salary Continuance, and other Special Forms. 


Insurance Coverage 






PACIFIC MUTUAL SERVICE SINCE 1868 
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Security Reinsures 
Insurance Clerks 


TAKES OVER BENEFIT ASS’N 
Has $2,500,000 Insurance in Force; Was 
Founded in 1872; Will Retain New 
York Office 

Announcement has been made by 
Frederick D. Russell, president, Security 
Mutual Life, that that company will re- 
insure the business of the Insurance 
Clerks Mutual Benefit Association of 
the Citv of New York, reinsurance to 
be effective as soon as the policyhold- 
ers of the association give their ap- 
proval. The transaction has already been 
approved by the New York Insurance 
Department and by the boards of direc- 
tors of both organizations. 

The Insurance Clerks’ office will be 
continued at 75 Maiden Lane as a unit 
of the Security Mutual sales force with 
Horatio N. Kelsey, president of the as- 
sociation, in charge. 

As of the close of 1940 the Insurance 
Clerks showed insurance in force of 
more than $2,500,000 with assets of $434,- 
611 including a surplus amounting to 
more than 10% of assets. 


Society Founded 1872 


Founded in 1872 as a benevolent so- 
ciety and operating under the assess- 
ment law, it has, since 1925, been on 
a level premium, legal reserve basis. A 
large proportion of its policyholders are 
identified with the fire and casualty busi- 
ness in New York City. 

The reinsurance agreement provides 
for the assumption and reinsurance by 
Security Mutual of all policies and cer- 
tificates of the Insurance Clerks, the 
transfer of all assets of the Insurance 
Clerks to Security Mutual, and the as- 
sumption by the latter of all liabilities. 

Now celebrating its fifty-fifth anni- 
versary, the Binghamton company, be- 
fore the reinsurance agreement became 
effective, had insurance in force of more 
than $95,000,000 and assets of apnroxi- 
mately $26,000,000. 





UNION LABOR LIFE ELECTION 
J. P. Maloney, A. A. Myrup Named as 
Officers; Dividend Scale Un- 
changed in 1942 

President Matthew Woll, Union Labor 
Life, has announced a salary increase 
for all employes due to the increased 
of living. 

Mr. Woll also has reported the vote 
of the executive committee to continue 
in 1942 the company’s dividend formula 
of this year. The company now has in 
force $81,598,736 of Group and individ- 
ual insurance. 

Announcement has also been made of 
the following elections to the official 
staff of the company: secretary-treas- 
urer, James P. Maloney, president, Glass 
Rottle Blowers Association of the United 
States and Canada; vice-president and 
assistant secretary-treasurer, Andrew A. 
Myrup, secretary-treasurer, Bakery and 
Confectionery Workers International 
Union. Joseph P. McCurdy, president, 
United Garment Workers, and Martin 
FE. Durkin, secretary-treasurer, United 
Association of Plumbers and Steam- 
fitters, have been elected to the com- 
pany’s board of directors and executive 
committee. 

Mr. Maloney succeeds the late Thomas 


cost 


EK. Burke, who was secretary-treasurer 
of the United Association of Plumbers 
and Steamfitters. Mr. Myrup succeeds 


the late Thomas A. Rickert, who was 
president, United Garment Workers. 


BOSTON PANEL DISCUSSION 


Boston CLU’s heard a panel discussion 


of objections and answers at a dinner 
meeting November 25. The four general 
agents and managers making up the 
panel were |. S. Braunig, Massachusetts 
Mutual; Lester von Thurn, John C. 
Paige & Co.; Joshua B. Clark, State 
Mutual, and Richard F. Wagner, Con- 
necticut General. George Paul Smith, 


New York Life, was interlocutor. 


H. H. Jackson New President 
Home Office Underwriters 


H. H. Jackson, National Life of Ver- 
mont, was elected president of the Home 
Office Life Underwriters Association at 
the annual meeting in New York City. 
Other officers for the coming year are 
Ross B. Gordon, State Mutual, re-elected 
vice-president; R. C. McCankie, Equi- 
table of Towa, vice-president; G. E. 
Rogers, Jr., Prudential, treasurer; G. W. 
Cheney, Phoenix Mutual, editor, and D. 
S. Craig, Metropolitan Life, secretary. 
New members of the executive coun- 
cil are: L. M. Robotham, Travelers; R. 
F, Tull, Fidelity Mutual; A. C. Webster, 
Mutual Life of New York, and Walter 
O. Menge, Lincoln National Life. 

Mr. Jackson, who is also president of 
the American Institute of Actuaries, 
succeeds J. D. Williamson, Canada Life. 








Room 2418 





LIFE INSURANCE 


RENEWALS 


RENEWAL PURCHASE COMPANY 


Telephone: BOwling Green 9-0109 


PURCHASED ON 
EQUITABLE BASIs 


70 Pine St., New York 








DINNER FOR W. W. HARTSHORN 

Wilbur W. Hartshorn, Metropolitan 
Life manager in Hartford, will be ten- 
dered a dinner at the Hotel Bond De- 
cember 1 in recognition of his election 
as national trustee. 
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For the new agent’s introduction 
to life insurance selling, Connecticut 
General has developed an “easier 
starting” formula that helps smooth 
the way to a successful selling career. 
And the formula works! 


“ce 


For example, Connecticut General 
can point to case after case where new 
agents have become thoroughly estab- 
lished in their first year. And there’s 
a good reason for this. Responsibility 
for attaining results now rests with 
the Company. It’s up to us to pick 
the right men. It’s up to us to train 
those men so that they can do a fine 
job. It’s up to us to give them com- 
plete lines to sell. And it’s up to us 
to follow through. 


Of course, this doesn’t mean that 
we can miraculously make a star in- 
surance man out of anybody, but it 
does mean that the man who qualifies 
and is trained as a Connecticut Gen- 
eral agent has a good “‘head start” on 
a successful career. 


Commestioull oom 


LIFE INSURANCE COMPANY 


Hartford, Connecticut 


Life Insurance, Accident and Health Insur- 
ance, Salary Allotment Insurance and An- 
nuities, All Forms of Group Insurance, and 


Group Annuities. 
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Prudential Changes 
(Continued from Page 1) 


have been made on Whole Life police 
and on Term insurance policies where 
the investment element is at a minimum 

In order to provide sufficient margins 
under present conditions, without pro. 
viding for the possible collection of ay 
additional premium after the first fre 
years, it has been decided to discontinye 
the “Modified” premium arrangement jp 
Industrial. Weekly Premium policies and 
return to the level premium plan. The 
increase in premiums for Industrial pol. 
cies together with the elimination of the 
“Modified” plan reduces the guaranteed 
amount of benefit for each  five-cent 
premium unit. Dividends on these new 
policies will be used entirely to provide 
paid-up additional insurance. 

The minimum amount of insurance for 
which a Modified 20-Year Term policy 
may be written will be reduced from 
$5,000 to $2,500. The maximum age lim- 
its for Term policies will be increased 
by five years to age 


50 for Modified 20-Year Term. 

In addition to the plans now being 
written on the Monthly Debit Ordinary 
basis, it has been decided to write the 
25-Payment Life, the 25-Year Endov- 
ment and the 30-Year Endowment plans 
after the first of the year. 





The Life Advertiser 


The Life Insurance Advertisers As- 
sociation now has an official publica- 
tion of its own, The Life Advertiser, 
which makes its first appearance with 
the November issue. Editor is Powell 
Stamper, sales promotion manager of 
the National Life and Accident of Nash- 
ville. The paper is attractive with a 
cover in color and opens with a message 
from the president of the Association, 
A. Scott Anderson, director sales pro- 
motion Equitable Life of Iowa. 





Three Insurance Men on 


New England Council Board 


Three insurance men are among the 
directors of the New England Counel 
elected at its 17th annual conference 
Nov. 13-14 at Boston. They are Pal 
F, Clark, vice-president, John Hancock; 
Robert P. Burroughs, general agent, 
National Life of Vermont; and I. Hugh 
Montgomery, president and_ treasurer, 
Allen Insurance Agency, Camden, Me. 





MINNESOTA WILL APPEAL 





Insurance Department to Go to Supreme 
Court on Question of Aviation 
Exclusion Riders 

St. Paul—The Minnesota Insurance 
Department will appeal to the Supreme 
Court the friendly action involving 1 
right to accept aviation exclusion riders 
In one of the points raised the lower 
court found in favor of the companies 
and it is from this the appeal is bemé 
made. This means another delay 0! 
several months before aviation exclusio 
riders may be accepted in Minnesola 
The situation was. caused by a_ cleric 
error in the legislature when a Dill wa 
passed authorizing the filing of such 
riders. 


by ars _age 60 for 10-Year 
Term, age 55 for 15-Year Term, and age | 





















aN ges 
(9) 


-ife Policies 
icies where 
a minimum, 
‘nt margins 
ithout Dro- 
ction of an 
e first five 
discontinye 
ngement jn 
olicies and 
plan. The 
istrial poli. 
tion of the 
guaranteed 
1 five-cent 
these new 
to provide 


surance for 
erm policy 
uced from 
n_age lim- 

increased 


r 10-Year 


n, and age 


10W being 
- Ordinary 
write the 
r Endovw- 
nent plans 


er 
‘isers As. 
| publica- 
\ dvertiser, 
ance with 
is Powell 
inager of 
of Nash- 
e with a 
1 message 
sociation, 
ales pro- 


on 


Board 


nong the 
| Council 
yn ference 
are Paul 
Lancock; 
il agent, 
I, Hugh 
reasurer, 
on, Me. 


EAL 


Supreme 
tion 


surance 
Supreme 
ving its 
n riders. 
e lower 
mpanies 
is being 
elay 0! 
xclusion 
nnesota 
clerical 
bill was 
rf such 











November 28, 1941 





THE EASTERN 
UNDERWRITER 











E. E. KIRKPATRICK 

As stated in The Eastern Underwriter 
briefly last week, Ray Hodges, widely 
known life insurance man who has been 
general agent for the Ohio National Life 
at Cincinnati, has gone to the home office 
of the company as superintendent of 
agencies. President of the company, T. 
W. Appleby, announces that E. E. Kirk- 
patrick, who served as superintendent of 

agencies since 1924, has become director 
of field service. 

Mr. Hodges has had a wide experience 
in field problems both as a personal pro- 
ducer and as a general agent. He en- 
tered the life insurance business in 1922 
as an agent, later becoming an assistant 
manager, and has been general agent 
for the Ohio National in Cincinnati since 
1927. 

Mr. Hodges was educated in Cincin- 
nati public schools and graduated from 
Ohio State University in 1922 with the 
degree of Bachelor of Science in busi- 
ness administration. He was designated 
a Chartered Life Underwriter in 1929 
and has been active in Life Underwriters 
Association work. He has been a mem- 
ber of the board of trustees of the Cin- 
cinnati Life Underwriters Association 
for the past twelve years, and the former 
secretary-treasurer and president (1931- 
32) of the association. He is a past 
president of the Ohio Life Underwriters 
Association as well as a former presi- 
dent of the Cincinnati General Agency 
Managers Association. His important 
positions with the National Association 











RAY HODGES 


of Life Underwriters were: secretary, 
1939-40; chairman of both the commit- 
tee on education and the agents’ com- 
pensation committee. He was general 
chairman of the fifty-second annual con- 
vention of the National Association re- 
cently held in Cincinnati. Mr. Hodges 
is national executive committeeman for 
the Cincinnati association; chairman of 
the law and legislation committee; a 
member of the finance committee of 
the National Association and chairman 
of the insurance committee of the Cin- 
cinnati Chamber of Commerce. He 
brings to his new position a vast ex- 
perience in field problems gained as a 
personal producer and manager. 

Mr. Kirkpatrick, in becoming director 
of field service, will continue the devel- 
opment of sales helps and educational 
material for field use. This newly cre- 
ated position will relieve Mr. Kirkpat- 
rick from the necessity of extensive 
traveling which he has felt for some 
time has placed a hardship upon him. 

Mr. Kirkpatrick joined the Ohio Na- 
tional in 1924 as supervisor of the home 
office general agency and was appointed 
superintendent of agencies two years 
later. He helped organize and taught in 
the first Y.M.C.A. evening school for 
life insurance salesmen in the United 
States and later organized a three-year 
school for home office employes in 1922 
and supervised the work. _The curricu- 
lum and plan of study was later adopted 
by the Life Office Management Asso- 
ciation for the L.O.M.A. Institute. 

His civic activities will continue to 


claim a portion of his time as a part of 
his new responsibilities. He is a Mason, 
a trustee of his church; member and 
former director of the Hyde Park Busi- 
ness Club; member and former secretary 
of the Caledonian Society; member and 
former director of the Cincinnati Mar- 
keting Association; member and former 
president of the Cincinnati Sales Execu- 
tive Council; executive member of the 
National Federation of Sales Executives ; 
charter member of the Life Advertisers 
Association; member of the Cincinnati 
Advertisers Club. He has for many 
years taken a great interest in the work 
of the Life Underwriters Association 
and is a member of the Cincinnati Life 
Underwriters Association and the Cin- 
cinnati General Agency Managers Asso- 
ciation. 





WOMEN DISCUSS DEFENSE 





Speakers at New York League of Life 
Insurance Women; Lillian L. 
Joseph Presides 
The League of Life Insurance Women 
met November 12. Lilliam L. Joseph, 
Home Life, and past chairman of 
Women’s Quarter Million Dollar Round 
Table, presided in a re-enactment of her 
program, entitled “America Marches on 
with the Declaration of Financial In- 
dependence” which she presented at the 
convention of National Association of 

Life Underwriters at Cincinnati. 

She opened the meeting with a dis- 
cussion of how life insurance agents 
may aid in the defense program of the 
Government and stressed the importance 
of Americanism, terming it a common 
bond to be cherished by all. 

Elsie Matthews, Connecticut Mutual, 
Newark, discussed an “Investment Port- 
folio to Aid Defense” and showed vital 
statistics pertinent to the sale of life 
insurance in these days of emergency. 

Helen Wolfsohn, Equitable Society, 
and past president of the League, read 
a talk on a “Mortgage Insurance” ap- 
proach to keep the home fires burning. 
Hermine R. Kuhn, Equitable Society, 
suggested some novel and unique ideas 
on taxation. 

The meeting was brought to a close 
by an excellent talk rendered by Bea- 
trice Jones, president of the New York 
City life underwriters’ association. Title 
of her talk was “A Purpose in Life.” 


JOHN VEECH LEADS NEW AGENTS 


John Veech, L. M. Gillette agency, 
Penn Mutual, has won the President’s 
Club award for having produced the larg- 
est amount of business for first year 
men. Mr. Veech led all agents appoint- 
ed in 1939-40 in both volume: and lives. 














American Progress 


will be achieved by the resourcefulness, the 
leadership and the manhood developed in and 
by the free participation and the clean sports~ 
manship of youthful activities. 


The Institution of Life Insurance 


is making possible such development for millions 


of the youth of this country. 


GIRARD LIFE 


INSURANCE COMPANY OF PHILADELPHIA 


Opposite Independence Hall 




















This was the headline: 


IF YOU LOVE YOUR WIFE 
KEEP THIS MAN IN 
HER LIFE 





Thousands 
Americans read it in Time, in 
August; in the Saturday Evening 
Post in September; looked at the 
attractive illustration, went on to 
read the rest of the ad, right down 
to the signature at the bottom, 
which was: 


Bankers Life Company 
Des Moines 


yes, millions — of 


Among those millions of readers 
were the editors of TIDE, the 
News Magazine of Advertising 
and Marketing, a publication on 
the preferred reading list of the 
nation’s leading advertising and 
selling executives. 


There, said those editors, is a 
Stopper! And so, in TIDE’S issue 
of October 1st, the Bankerslife ad- 
headline appeared in the Stoppers 
column, along with 24 others, ex- 
tolling the virtues of various com- 
modities from tires to toothpaste. 


In seven years—since Novem- 
ber, 1934—the editors of TIDE 
have chosen seven Bankerslife ad- 
headlines for listing in its Stoppers 
column. That’s an average of one 
a year—and a right good average 
too, you'll agree. 


In their editorial sanctum, the 
men who make TIDE Magazine 
read national advertising with the 
critical but unbiased eyes of ex- 
perts. To win TIDE’S approval, 
an advertising headline must have 
drama — appeal — showmanship 
— a very definite urge to the 
reader to read on! 


In seven years, TIDE’S editors 
have said, in effect, that seven 
Bankerslife ad-headlines have em- 
bodied those qualities. 


TIDE’S recognition is a chal- 
lenge to us to keep on telling the 
American public the story of life 
insurance—and especially the story 
of Bankerslife insurance — force- 
fully, dramatically, effectively. 


Bankers /7/e CoMPANY 
DES./MOINES 
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Long Island National Bank 
Is Licensed as Life Agent 


The Franklin Square National 
Bank, Nassau County, L. I., has se- 
cured a license from the New York 
Insurance Department to act as agent 
for the National Life: of Vermont. 
G. Chauncey Parsons of the E. T. 
Wells agency, 55 Liberty Street, New 
York, will be the bank’s insurance 
advisor. 

Deputy Superintendent George H. 
Jamison of the New York Depart- 
ment at Albany confirmed to The 
Eastern Underwriter that the license 
had been issued. Mr. Jamison ex- 
plained that the Department required 
the bank to submit its authority un- 
der the National Banking Act as 
agent for an insurance company. A 
corporation may be so licensed but 
|the license also specifies an indi- 
vidual through whom the bank will 
transact insurance business and un- 
der the license law such individual 
must pass a written examination. Ar- 
thur T. Roth, vice-president of the 
bank, who is the individual named in 
the license, has had a broker’s license 
for ten years. | 

The National Banking Act provides | 
that any bank “located in any place 
the population of which does not ex- 
ceed 5000” may act as agent for any 
fire, life or other insurance company’ 
authorized by the authorities of the 
state in which such bank is located.” 


























Northwestern Nat'l 
Postpones Meetings 
DUE TO NATIONAL EMERGENCY 
President Arnold Says Other Groups 
Demand Policyholders’ Time; Spring 


Series Successful 


Winter schedule of 


and 


Plans for a new 
renewal of 


tested 


1 licy holder meetings, 


the program satisfactorily last 
Spring, have been suspended due to the 
present disturbed general situation, it 
was announced recently by O. J. Arnold, 
president of Northwestern National Life 
of Minneapolis 

“There has been so much interest 
shown in the iaea, especially by the life 
industry,” Mr. Arnold said, ‘that we 
feel we should make this announcement 


ot our change in plans. 


“In the past few months,” he. said, 
“there has been a vast increase in the 
number of group meetings connected 


with national defense, foreign assistance, 


and other phases of the present emer- 
gency. Many additional demands are 
being made on the time, energy, and 
attention of the average citizen—who 
is also the average insurance policy- 
holder. 

“Most of these additional group ef- 
forts, and additional demands, expect 
and deserve a ‘priority rating’ in the 


\mericans. The great 
problem today is to find the time and 
energy to devote to these extra activi- 
ties, with which our own meetings would 
have to compete. Therefore it seems only 
sensible to postpone for the present our 
projected Winter series of policyholder 


schedules of good 


meetings, beneficial as this idea has 
proven itself to be. 
“At the initial series of meetings, held 


last Spring in several smaller mid-west- 
ern cities, policyholders met officers and 
executives of their company, talked over 
personal problems with them, and showed 
an intelligent and friendly interest not 
only in the workings of their own in- 
surance policies, but also in the position 
of life insurance and its policyholders 


in the nation’s economic structure. The 
company, too, gathered much practical 
information from these meetings—par- 


ticularly from the question-and-answer 
sessions—which is proving of great value 
in shaping new policyholder literature.” 


Group at E. A. Woods Agency Conference 


the recent 


Woods 


attended 
Edward A. 
Si ciety at 


Several hundred 


conference of the 
the 
Pittsburgh among them the above group 


Agency otf Equitable 
astern 

their 
recent 


representatives of 
agencies chosen for 
records. During a 


of special 
Department 
production 


October New Business Gain 
12.7%; Ten Month, 7.5% 


New life insurance for October showed 
an increase of 12.7% over October of 
last year, according to a report of the 
Association of Life Insurance Presi- 
dents. The total for the first ten months 
of this year was 7.5% greater than for 
the corresponding period of 1940. 

New Ordinary amounted to $507,145,- 
000 against $446,234,000—an increase of 
13.7%. Industrial insurance was $148,- 
388,000 against $146,465,000—an increase 
of 13%. Group insurance was $74,794,- 
000 against $55,244,000—an increase of 














campaign the Woods agency produced 
1,178 applications for $5,741,139. At the 
IXquitable Veteran Legion dinner in con- 
nection with the conference William M. 
Duff, president of the E. A. Woods Co., 
presided, and William J. Graham, vice- 
president of the Equitable Society was 
guest speaker. 





W. T. EARLS AGENCY 65% GAIN 

The William T. Earls agency, Con- 
necticut Mutual, Cincinnati, has report- 
ed a 65% increase in paid-for business 
for ten months over the same_ period 
1940, to put the office in second place 
among the company’s agencies. 





35.4%. Total new business for the month 
was $730,327,000 against $647,943,000 for 
October of 1940—an increase of 12.7%. 
For the first ten months of this year 
the new business of all classes was $6,- 
508,843,000 against $6,056,560,000 for the 
corresponding period of 1940, 





—>_81 YEARS OF SERVICE <— 


THE 


GUARDIAN LIFE 


INSURANCE COMPANY 


OF AMERICA 
NEW YORK CITY 














% | [ IAN 






























A MUTUAL COMPANY 
ESTABLISHED 1860 











Consulting Actuaries 


Woodward, Ryan, 
Sharp & Davis 


90 JOHN STREET, NEW YOrK 
Telephone BArclay 7-4443 


| 








a 


HAIGHT, DAVIS & HAIGHT, Ine 


Consulting Actuaries 
FRANK J. HAIGHT, President 
INDIANAPOLIS 


Omaha Kansas City 














WOODWARD and FONDILLER, {ne 


Consulting Actuaries 
Insurance Accountants 


90 John Street, New York 


Telephone BArclay 7-3.128 











TESTIMONIAL TO H. R. KENDALL 





Washington National’s Board Chairman 
Receives Testimonial from Employes 
on Anniversary; 48 Years in Ins, 
An impressive testimonial resolution 
individually signed by 182 veteran home 
office employes of the Washington Na- 
tional of Chicago was presented to H.R. 
Kendall, chairman of the board, at the 
annual Veteran’s League banquet held 
at the Knickerbocker Hotel, Chicago, 

November 15. 

The resolution, printed in two colors 
and hand illuminated, commemorated the 
forty-eighth anniversary of Mr. Kendalls 
entrance into the insurance business and 
the thirtieth anniversary of the Wash- 
ington National. By means of this testi- 
monial the veteran employes, each with 

a service record of from five to thirty 
years expressed their regard and affec- 
tion for their chief executive. 

George R. Kendall, brother of the 
chairman and president of the company, 
was presented with a bouquet of thirty 
red roses, each rose symbolizing a year 
in the history of the company. 

Following the banquet, which was at- 
tended by members of the Veterans 
League, there was a party and _ buffet 
supper served for more than 500 com- 
pany employes and their guests. Twenty- 
eight naval cadets from Northwestern 
University were special guests at the 
general party and dance. 


KIWANIANS HEAR LOUNSBURY 

Raloh R. Lounsbury, president, Bank- 
ers National Life of Montclair, was 
guest speaker at the luncheon meeting 
yesterday of the Jersey City Kiwanis 
Club, one of the oldest and largest Ki- 
wanis clubs in the East. His subject was 
“Inflation” and it was broadcasted over 
Station WAAT. President of the club 
is Dr. B. T..D. Schwarz, recently elected 
lieutenant governor of Kiwanis for 
northern N. J. He is Bankers National's 
medical director. 








Myer Heads Agency 


(Continued from Page 5) 


in first, second or third position among 
Mutual Life agencies, on the comnanys 
basis of rating agency accomplishments. 
In three of those years his agency stoo 
first or second for accomplishments 1m 


the recruiting and training of new 
agents. 
Mr. Myer was transferred to the 


company’s Detroit agency as manager 
on January 1, 1941, and in the_ past 
year has improved the position of that 
agency by seven places in the Mutual 
Life ranking. He is married, has two 
daughters, and is a member of Kappa 
Sigma, Orchard Lake Country Club of 
Detroit and the Elmira City Club. 


John H. Winters, Mutual Life of New 
York, was chairman of the annual Fall 
seminar, Columbus Association of Lile 
Underwriters held November 13. 
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Aetna Has Department 
Of Physical Fitness 


SINCE 1935 


IN OPERATION 
‘nally for Executives and Employes, 
a oy Been Expanded to Include 
Policyholders 


Activities of the Physical Fitness De- 
partment of Aetna Affiliated Companies, 
which department has been operated 
since 1935 for the benefit of policyhold- 
ers residing in Hartford and vicinity, 
are discussed in a report just issued. 
Originally created in 1932 as a service 
for executives and employes of the 
company, the department was expanded 
to include policyholders because of the 
favorable results obtained in helping to 
inspire better health habits among com- 
pany personnel. 

A total of 1,970 policyholders in Hart- 
ford area were invited to use the service. 
Approximately 350 accepted and 1,431 
visits were made to the department from 
January, 1935, to June, 1940. 


Overweight Most Common Health 
Threat 


The service consists of a uniform pe- 
riodic examination, check-up of daily 
health habits, and a program of activi- 
ties designed to correct or eliminate 
health defects. Overweight was found 
to be the most common health threat, 
with a total of 189 cases reported out 
of the group of 350. Closely following 
overweight in the volume of cases dis- 
covered were such defects as hyperten- 
sion, hernia, nasal disorders and defec- 
tive teeth. 

Numerous faulty health habits have 
been uncovered by the Physical Fit- 
ness Department, the most common of 
which includes lack of regular rest pe- 
riods, fast eating, insufficient exercise 
and sunlight, habitual over-eating or 
under-eating, and over-doing at work 
or play. Excellent improvement in phys- 
ical conditions have rewarded those who 
showed a genuine interest in correcting 
these faulty habits. 

Evidence of the value of the service 
is contained in the following results: 
(1) The death rate for the five and one- 
half year period ending in 1940 among 
the 330 persons who took advantage of 
the service was 44% lower than the 
death rate among the 1,620 persons who 
did not. (2) Weight reduction among 
overweight cases was maintained. (3) 
Blood pressure of hyptertension cases 
was reduced and kept at a lower figure. 
(4) Many examinations showed clinical 
evidence of improvement in health. (5) 
Certain substandard cases were, from 
the point of view of life underwriters, 
considerably better risks at the end of 
this period than they had been at the 
beginning. 


; CONN. STATE TAX 

Connecticut insurance companies I*st 
year paid $2,638,540 in taxes to the Sta‘e 
of Connecticut. Largest state tax was 
paid by Travelers. Connecticut state tax 
is 2% of its total net direct premiums 
from policies and annuities written on 
risks located or resident in Connecticu‘. 
4 addition, the state collects a tax of 
“fo on interest and dividend income 
arising from life insurance business, and 
a levy of 6%% on interest and dividend 
come trom insurance business of any 
other type. : 


BALTIMORE SERVICE CLUB 

The Baltimore Life has established a 
Service Club consisting of its fieldmen 
with five or more years’ service. Presi- 
dent Arthur German has sent service 
Pins to each of the 239 men entitled to 
them. This is approximately one-third 
of the company’s field force. 


CANADA BISINESS UP 34% 
October new business for Canada and 
Newfoundland totaled $41,700,000, which 
represents an increase of 34% over Oc- 
tober, 1940, This is exclusive of Group 
af d W holesale, Annuities, Pension 
onds without insurance, reinsurance 
and revivals, 


STRONG NAMED TO BOARD 


U. S. Trust Officer Made a Director of 
Home Life of N. Y.; Son of First 
Federal Reserve Governor 

Benjamin Strong, son of the first gov- 
ernor of the Federal Reserve Bank of 
New York, has been elected to the board 
of directors of the Home Life of New 
York. Mr. Strong is the first vice-pres- 
ident of the United States Trust Com- 
pany of New York. He is a graduate 





Blank & Stoller 
BENJAMIN STRONG 


and served in the first 
World War. In 1921 he became asso- 
cited with the National Bank of Com- 
merce. He had also been associated with 
the London office of J. Henry Schroeder 
& Co., after which he became assistant 
vice-president, International Acceptance 
Bank. From 1928 to 1933 he was with 
the Bank of Manhattan from which he 
resigned as vice-president to become 
vice-president of the United States 
Trust. 

He is a director of the Atlantic Safe 
Deposit Co., The Eagle Indemnity Co., 
The Great Northern Paper Co., The 
Liverpool & London & Globe Insurance 
Co., Limited, the Metropolitan Opera 
Association. He is a member of the 
3oard of National Missions, Presby- 
terian Church, and chairman of the 
finance committee; and is treasurer of 
the University Council, New York Uni- 
versity. He is also trustee of the Pres- 
byterian Hospital of New York, and of 
the Seamen’s Bank for Savings in the 
City of New York. 


of Princeton 


KETCHUM QUITS MICH. DEPT. 

Jay C. Ketchum, second deputy insur- 
ance commissioner and director of the 
casualty division of the Michigan 
partment, has resigned to become ex- 
ecutive vice-president of the Michigan 
Medical Service. Formerly a member of 
the Department’s examining force, and 
for some time chief examiner, he re- 
turned as second deputy, and was ap- 
nointed casualty director under a recent 
departmentalization program. 





S. J. FOOSANER’S TALK 
Samuel J. Foosaner, Newark attorney, 
was the speaker at a meeting of the 
Alexander F. Gillis agency, Provident 
Mutual, November 17. Mr. Foosaner 
s.voke on “Legal Problems Which Give 
Rise to the Sale of Life Insurance.” 





N. Y. SALES INCREAS*NG 

The Life Underwriters Association of 
the City of New York, Inc., with head- 
quarters in the Hotel Pennsylvan‘a, has 
announced that the estimate of total 
sales of Ordinary life insurance in this 
city for October, 1941, is $51,407,000, 
which compares with $48,456,000 reported 


for October, 1940. 





INCREASE YOUR INCOME 


By Selling Our 
MORTGAGE CANCELLATION 
INSURANCE CONTRACT 


The cost is surprisingly low and 
yet it accomplishes so much. 


Yearly Renewable Reducing 
Non-Par Term Insurance for bal- 
ance of the Mortgage. 


Information gladly furnished 


PHILADELPHIA LIFE 
INSURANCE COMPANY 


111 North Broad Street 
Philadelphia, Pa. 


i 


in 1906 














| HEARD On The WAY | 





Barbara Smith, daughter of Sarah B. 
Smith of Fairmount, W. Va., was mar- 
ried in the Carlton Hotel, Washington, 
on November 20, to Ensign Charles 
Edwin Anderson of the U. S. Navy. 
Bride’s mother is Sarah B. Smith, Equi- 
Fairmount, W. 


of country’s outstanding women agents. 


table Society, Va., one 


Marriage ceremony was performed in 
North Lounge of Carlton Hotel, Wash- 
ington, D. C., by Monsignor Edward 
Buckey of Washington. Wilson Ander- 
son, brother of the groom, was best man, 
and Rosemary Smith, bride’s sister, was 
attendant. Lewis O. Smith gave bride 
away. Bishop Ivan Lee Holt of Texas, 
head of diocese of Methodist Church 
in Texas, Mexico and South America, 
was at the wedding. 

Bride is a member of Junior League 
and attended Brentwood School on Long 
Island. Groom attended Ohio Wesleyan 
and University of West Virginia. 


The Financial Post of Toronto is 
sponsoring a contest with cash prizes 
to be given for suggested life insurance 
programs suitable for four broad in- 
come groups. General basis for judging 
the winners will be not only the sound- 
ness of the particular program of the 
particular individual insured, but also 
presentation of the broad general policy 
to be followed by each general type of 
insurance buyer outlined. 


Unele Francis. 


N. J. ASS’N SALES SCHOOL 

The Advanced Salesmanship School, 
to be conducted by the Life Underwrit- 
ers Association of Northern New Jer- 
sey, will open December 11 and continue 
through March 5. The schedule of lec- 
tures is complete and includes among 
the speakers William P. Worthington, 
vice - president and superintendent of 
agencies, Home Life of New York; How- 
ard C. Lawrence, general agent at New- 
ark, Lincoln National Life; Robert M. 
Lovell, assistant vice-president, Central 
Hanover Bank & Trust Co., New York; 
Charles E. Brewer, Jr., assistant to the 
superintendent of agencies, Mutual Ben- 
efit. 

Meetings will be held in the audi- 
torium of the Firemen’s of Newark 
Building every Thursday from 9:00 to 
11:00 a. m. Tuition will be $10 for 
members and $15 for non-members. 











PERSONAL ACCIDENT In- 
surance is one of the highest 
compensated sales efforts of all 
the insurance lines. 


“Prompt 
Paying 
Preferred”’ 


(56th Year ) 


y 


The 
PREFERRED 
ACCIDENT 


Insurance Company of New York 


ACCIDENT & HEALTH DEPT. 
John T. Haviland, Manager 
80 Maiden Lane New York, N. Y. 


EDWIN B. ACKERMAN 
President 




















AMERICAN RED CROSS 





This space contributed by 
The Eastern Underwriter and Staff 











OLD LINE LIFE REGIONALS 


The Old Line Life is holding a series 
of regional meetings in Minnesota, Wis- 
consin and Illinois, according to an an- 
nouncement of P. A. Parker, agency 
director. 


DENIS B. MADURO AT CHICAGO 

Denis B. Maduro, counsel. New York 
City Life Underwriters, addressed the 
luncheon of the Chicago wife Under- 


writers recently on “A New Approach to 


Business Insurance.” He also partici- 


pated in a sales clinic where his subject 


was “Taxation.” 
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AVIATION PERSONAL ACCIDENT 

Annual. reports covering 1940 of two 
leading British aviation insurance com- 
panies—the British Aviation Insurance 
Co. and the Aviation & General Insur- 
ance Co.—show successful underwriting 
results even premium income 
was off slightly the 
The personal accident business particu- 
profit, 


though 
because of war. 


larly yielded a relatively large 
being close to 30%, which compares with 
« ten-year average of 8%. General avi- 
ation insurance, which includes hull and 
liability business, gave a profit in 1940 
of 33% against an average for the last 
dccade of 8%. 

Personal accident premiums written by 
the British Aviation amounted to £38,947 
last year, which compares with £45,056 
in 1939 and with only £15,832 in 1934. 
The adjusted loss ratio was just under 
1939. Over a ten- 
account 
with claims 67.9% 


51%, against 58% in 
year period the 
profit of 10.4%, 


costs 21.7%. 


has given a 


and 


The Aviation & General reported per- 


sonal accident aviation premiums of 
£8,609 last year, a record high. The 
1939 premiums amounted to £7,955. The 


personal accident account of this com- 
pany gives a paid claim ratio of 27.2%, 
which with 41% in 1939 and 
an average of 90% in the five years to 
1939. With costs close to 27% there is 
left a profit margin of 46% against a 
profit of 31.5% in 1939 and underwriting 


compares 


losses in earlier years. 

A. M. A. BULLETIN ON CHECKING 

INSURABLE VALUES 

The American Management Associa- 
tion, a live-wire organization which is 
constantly in step with business devel- 
opment, has issued a timely warning to 
its members in connection with the ris- 
materials as well 
member 


ing costs of building 
as labor. It 
companies to check up on replacement 
the that 
values are at their highest point since 
1929, and to see that they have sufficient 


advises all of its 


values, due to fact building 


fire and use and occupancy insurance 
to take care of any emergency. 

“In calculating present insurable val- 
‘so-called ‘book 
Original 


costs, or arbitrary rates of depreciation 


” 


ues,” its ; 


says, 


bulletin 
value’ is generally meaningless. 


allowed for income tax purposes, cannot 
be depended upon, and generally result 
in under-insurance. The insurable value 


of buildings, machinery and fixtures is 


the present-day replacement value less 
an allowance for actual physical depre- 
ciation (or obsolescence) incurred since 
date of construction.” 

The A. M. A. suggests that insurable 
value may obtained from an 
appraisal made by a reputable firm of 
appraisers or by careful valuation by 
an employe of a company who is fitted 
to do such work. 


best be 


“With respect to use and occupancy,” 
it says, “those having prospective earn- 
ings or manufacturers’ adjustable pre- 
mium form are generally amply protect- 
the anticipated increase in 
earnings over the coming year. Those 
using forms should care- 
fully estimate such future earnings and 
insure accordingly. 


ed against 


coinsurance 


“Use and occupancy insurance is not 
only the greatest bargain in insurance 
today but is also the most important 
need of the insurance buyer under ex- 
isting conditions because of the increas- 
ing degree of difficulty in replacing dam- 
aged property which may greatly extend 
the normal period of interruption.” 

The Insurance Division of the A. M. 
A., which like the parent organization 
keeps constantly abreast of the times, 
may be expected to develop the neces- 
sity of checking insurable values in con- 
nection with present-day costs when it 
holds its meeting in Cleveland early in 
December. 





Marie G. Wolf completed twenty-five 
years of service with the Aetna Affili- 
ated Companies on November 15. Miss 
Wolf joined the Aetna as a member 
of the automobile index department, was 
transferred later to the liability under- 
writing department and is now a mem- 
ber of the casualty control department. 
She was one of the first presidents and 
organizers of the Aetna Life Girls Club 
and is now a member of the organiza- 
tion’s important club store committee. 
In addition, she was the first president 
of the organization’s Past Presidents’ 
Association. She is vice-chairman of 
the fourteenth ward Republican Club, 
Hartford; Grand Marshal of the Grand 
Court Order of the Amaranth, Past Ma- 
tron of Floral Court No. 11; member 
of Hartford Chapter, Order of Eastern 
Star, Vesti Shrine and Liberty Rebecca. 

x * * 


A. E. S. Stephens, for some years rep- 
resentative in the Virginia House of 
Delegates from Isle of Wight County, 
has been elected to the State Senate 
without opposition to fill a vacancy in 
that body. Mr. Stephens is a brother 
of J. R. C. Stephens, district manager 
at Wicomico Church, Virginia, for the 
Mutual Life of New York, and a lead- 
ing producer of that agency. 





Underwood & Underwood 
RICHARD F. VAN VRANKEN 


Richard F. Van Vranken, vice-presi- 
dent, Home Insurance Co. of New York 
Fleet of companies, and Mrs. Van Vran- 
ken are celebrating their silver wedding 
anniversary at The Homestead, Virginia 
Hot Springs, where they spent their 
honeymoon twenty-five years ago. 

* * Ox 

Recent visitor of President Arthur E. 
Braun and Executive Vice-President J. 
N. Jamison, Reliance Life, was His 
Grace, The Most Rev. Archbishop 
Athenagoras of New York, head of the 
Greek Orthodox Church of North and 
South America. His Grace also is na- 
tional chairman of the Greek War Re- 
lief Association of the United States, 
of which President Braun served as 
Pittsburgh chairman ‘in a recent cam- 
paign. He was accompanied to the 
home office by Theos E. Manos, presi- 
dent, and Steve J. Contos and George 
W. Bolanis, directors, Greek War Re- 
lief of Pittsburgh. Mr. Contos is a Re- 
liance representative in Western Penn- 
sylvania. His Grace was in Pittsburgh 
to dedicate the Greek Room of the 
Cathedral of Learning of the University 
of Pittsburgh, provided through money 
subscribed by the Greek people of the 
Pittsburgh area. In it are columns of 
the famous Pentelic marble from Mount 
Pentelicon, about 12 miles from Athens. 

* * x 


Stanford Bissell, Home Office Sales 
Planning Division, Home Life of New 
York, was one of the four speakers on 
N.B.C.’s Town Meeting of the Air No- 
vember 20. 

Mr. Bissell together with three other 
young people talked on the subject, “The 
Moral Concepts of Today’s Youth.” Mr. 
Bissell, a graduate of the University of 
Minnesota, is president of the Young 
Men’s Board of Trade in New York City. 

* co * 

Elizabeth Ann Lounsbury, daughter of 
Ralph R. Lounsbury, president Atlantic 
Life and Bankers National Life, and 
Mrs. Lounsbury, will marrv Ensign John 
Denton Brundage on November 29 at 
St. Andrew’s Episcopal Church, South 
Orange, N. J. Roberta Lounsbury, sis- 
ter of Elizabeth Ann, will be maid of 
honor. Ensign Brundage is son of Mrs. 
E. Roy Brundage of East Orange, N. J. 
Wedding was originally scheduled to 
take place in January, but Ensign Brun- 
dage will report for sea duty December 5. 

eo = 

Earl B. Smith, educational director, 
Equitable Life of Towa, has been elected 
president of the Des Moines Kiwanis 
Club. 





Eudora Welty, daughter of the late 
Christian W. Welty, former presiden; 
of the Lamar Life of Jackson, Miss, j, 
author of “A Curtain of Green,” a novel 
which has been favorably reviewed a 
length by newspapers throughout the 
nation. The book is a collection of shor 
stories. She was a prize winner in the 
annual ©. Henry memorial short. story 
collection and the O. Henry prize wip. 
ner, “A Worn Path,” is included in “4 
Curtain of Green.” It is published py 
Doubleday, Doran & Co. : 


* * * 


Harry B. Naylor, vice-president of the 
C. W. Bollinger Co. agency of Newark 
N. J., is a collector of old automobile 
license plates and is displaying one 
dated 1902. This was loaned to him 
His own collection embraces a full se 
since 1916. New Jersey did not issye 
any license plates until 1908. 

* * * 


Frank Kirk, who recently retired after 
thirty-four years’ service with the Equi- 
table Life of Iowa, is the son of Cyrus 
Kirk who was president of the company 
from 1907 to 1912. He was a profes- 
sional musician for fourteen years before 
entering the company’s service in 1907, 
Possessing a flair for mechanics, Mr. 
Kirk was placed in charge of numer- 
ous machines in the home office which 
are used in the recording and collection 
of life insurance premiums and he is the 
inventor of a special type of addresso- 
graph plate now in general use through- 
out the business world. 

x ok x 


E. Wallace Champion has been a»- 
pointed agency supervisor in the South- 
ern department of the Aetna Fire at 
the head office in Hartford. He was 
formerly examiner in this field, serving 
in that post since 1931. Mr. Chamnion 
has been associated with the Aetna since 
1915, except for three years with an- 
other company. For awhile he served 
as special agent and then state agent in 
West Virginia. 

x * x 

Marmaduke Corbyn, general agent in 
Oklahoma for the Occidental Life, was 
elected president of the Oklahoma City 
Kiwanis Club for the ensuing year. He 
will assume official duties early in Jan- 
uary. 

ce Ue 

Norvel Bryant, who operates a local 
agency at St. Petersburg, Fila. has 
grown a crop of watermelons out ol 
season and now has many melons aver- 
aging fifty pounds each. The seeds were 
planted on August 5. Mr. Bryant repre- 


sents the Birmingham Fire, Piedmont 
and Columbia, of New Jersey. 
* cd * 


George W. Scott, educational director 
of the National Association of Insurance 
Agents, and Mrs. Scott, announce the 
birth of a son, George Winfield Scott, 
Jr, November 15. The Scotts live at 
Jackson Heights, Long Island. 

* ok x 


J. W. Austin, prominent insurance man 
of Mount Holly, N. C., is the new prest 
dent of the Mount Holly Junior Cham- 
ber of Commerce. 

es & 


Jacob Cohen of the A. Bleetsteim 
agency, Equitable Society in New York 
City, was recently given a dinner as 4 
tribute to his work as chairman of the 
executive committee of the local branch 
of the Workman’s Circle of America, 4 
labor organization devoted to philam- 
thropy. Mr. Cohen is one of the Equr 
table’s top producers. 

* * * 


Claude Vaughan, prominent insurance 
man of Darlington, S. C., was electe 
mayor of that city in the primary elec 
tion held November 11. 


\\\C== 


TLV VN\\\ 


TTT 


v 


_ 








of the late 
ler presiden; 
son, Miss, is 
een,” a novel 
reviewed a 
oughout the 
tion of short 
inner in the 
short. story 
VY prize win. 
‘luded in “A 
ublished by 


sident of the 

of Newark 
| automobile 
playing one 
ed to him 
Ss a full sey 
d= not. issue 
8. 


retired after 
h the Equi- 
on of Cyrus 
he company 
S a profes- 
years before 
ice in 1907, 
hanics, Mr, 
of numer- 
fice which 
d collection 
id he is the 
f addresso- 
se through- 


; been ap- 
the South- 
na Fire at 
. He was 
‘Id, serving 
Cham»ion 
Aetna since 
; with an- 
he served 
te agent in 


il agent in 
Life, was 
homa City 
year. He 
‘ly in Jan- 


es a local 
Fla., has 
ns out of 
lons aver- 
seeds were 
ant repre- 
Piedmont 


al director 
Insurance 
ounce -the 
eld Scott, 
ts live at 


‘ance man 
ew presi- 
or Cham- 


Bleetstein 
Tew York 
ner as a 
in of the 
al branch 
merica, 4 
) philan- 
he Equt 


insurance 
s electe 
ary elec 


ember 28, 1941 


Nov 


AUN 


SAN 


_ 


The Late John M. Downes 
The recent death of John M. Downes, 
attorney for the Superintendent of In- 


surance, Liquidation Bureau, and in 


charge of the legal matters appertain- 
ng to the liquidation of Russian insur- 
ance companies, caused wide regret in a 
large circle of acquaintances. He passed 
away at Lawrence Hospital, Bronxville, 
awa) € ~ 

x. Y.. on November 12. He had been 
| for about three weeks. He was 56. 
Mr. Downes came to the New York 
Department in September, 
1925. and had previously been associated 
with James A. Beha, former Superin- 
tendent of Insurance, in practice of law 
while at 233 Broadway, and prior to that 
he had been attorney in the Hall of 
Records, Surrogate’s Court, New York 
City. — 
Following the ill health and resignat‘on 
af Clarence C. Fowler, former Sy ecial 
Deputy Superintendent and Attorney tor 
the Superintendent of Insurance. who 
had been handling matters pertaining to 
whose 


Insurance 





Russian insurance companies 
assets in Russia had been taken over 
by the Soviet nationalization decrees, 


and which companies had been doing 
business in this country, Mr. Downes 
took over this work at the Liquidation 
Bureau. Mr. Fowler died. 

Problems arising were 1 
without precedent with a long series ot 
decisions by courts, and Mr. Downes 
showed the most painstaking care in 
the manner in which he devoted him- 
self to duties. Just before his 
demise he was in the midst of preparing 
briefs and argument in a case before the 
U.S. Supreme Court in connection with 
the final phase of the liquidation of the 
First Russian Insurance Co. 

The Russian Revolution was in 1917 
and soon after that the Soviet Govern- 
ment nationalized and appropriated the 
assets of all of the insurance companies 
in Russia. In spite of these decrees 
abolishing companies in Russia the 
domesticated United States branches of 
those companies, which had been estab- 
lished in the United States for many 
years, continued to function thereafter 
until about the year 1924 when applica- 
tions were made by the Superintendent 
ot Insurance to liquidate them. At that 
me James A. Beha was Superintendent 
and Clarence C. Fowler was the Liquida- 
tion Bureau Deputy and attorney for 
the Superintendent. Names of the com- 
panies having United States branches 
were Northern Assurance of Moscow, 


unique and 


1 
these 





“aia Russian Insurance Co., Second 
ussian Insurance Co. Russian Rein- 


surance Co. and Moscow Fire Insurance 
Co. 

After extensive litigation the Court of 
Appeals of this state affirmed the right 
_ authority of the Superintendent of 
‘hsurance to liquidate the United States 
ranches on the ground that the continu- 
ation thereof would be hazardous to 
policyholders and creditors in_ this 
Country, 


At the time of the nationalization by 












































the Soviet, the surplus assets of the five 
} 
Russian companies which had been doing 


country amounted to 
As the litigation con- 
tinued, Superintendent Beha had been 
succeeded in turn by Albert Conway, 
George S. Van Schaick and Louis H. 
Pink as heads of the Department and 
all of them thus had a familiarity with 
the Russian companies’ situation. 

During the vears from 1925 to 1931 the 
courts had repulsed any attempts of 
the directors of foreign creditors to 
reach the surplus assets. In January, 
1931, the Court of Appeals of New York 
held that the foreign creditors who had 
attached, or who had filed ! 


business in this 
about $5,000,000. 


claims with 
the Liquidator, should have their claims 
adjudicated and paid out of the surplus 
assets, and that the directors represented 
by various quorums should receive the 
residue. The Superintendent had re- 
ported, and the Court had confirmed, the 
fact that all the domestic creditors o 
those companies had been paid in full 


with interest, leaving substantial sur- 
pluses. Thereafter, proceedings were 
initiated by these foreign creditors, pur- 
suant to this decision to have their 


claims determined by the New York 
courts, and a lengthy reference was held 
before James F. Donnelly, referee. 
Just at the time the referee was about 
to file his report at end of 1933 the 
United States Government asserted a 


to the = sury 


thic 
{ hi 


claim lus assets in 
country by virtue of the 
the Soviet Government to tl 


surplus assets, 


assign 





States of the 


} 


recognition of the Soviet by the 


States. That assignment was in Novem- 
ber 1933. 

Since then there has been a great deal 
of litigation by the Government. First, 
to determine the proper forum in whicl 








it could sue—whether in United States or 
in state courts, and, finally, litigation 
was relegated to state courts. In 
the case of Moscow Fire against Bank 


of New York & Trust Co. Court of 
Appeals of this state held that the United 
States acquired no title to assets 1 
New York, and the United States 
Supreme Court, by divided vote, affirmed 
this. Thereafter, the Government in the 
First Russian proceeding attempted to 
procure the surplus assets based upon 
the same assignment from the Soviet 
Government to United States, and the 
Court of Appeals affirmed an order 
granting summary judgment to the 
Superintendent of New York, dismissing 
the United States Government's claim. 
The United States Supreme Court 
granted a writ of certiorari and the 
issues will be argued before the United 
States Supreme Court during the week 
of December 15. Through all these com- 
plicated court proceedings Mr. Downes 
had been in charge for the Liquidation 
Bureau since the retirement in 1932 of 
Deputy Fowler. He appeared in this 
Russian litigation through courts of this 
state, Ohio, District of Columbia and 
United States Supreme Court. During 
one phase of the proceedings he made 
a journey to England where he conferred 
with British public officials and others 


n 








in investigating the basis ,of claims of 
urviving directors. 

Mr. Downes lived in Scarsdale, N. Y. 
He is survived by a son, John C.; his 
mother, Mary E. Downes, three broth- 
ers and a sister. His wife, Geraldine C. 
Liownes, died two years ago. 

a * * 


Book on A. T. & T. 

Arthur W. Page, former editor of 
World’s Work, and now public rela- 
tions vice-president of the American 
Telephone & Telegraph Co., is author of 
a new book, “The Bell Telephone Sys- 
tem,” which is published by Harper & 
Brothers. 

At the end of 1940 the Bell System em- 
ployed 322,000 people and its assets were 
above five and a half billions of dollars. 
It is managed by seventeen operating 
groups, plus the Long Line organization 
of the A. T. & T., the Western Electric 
Co. largely manufactures its equipment 
and it maintains the Bell Laboratories 
for research. 

The book discusses State and Federal 
regulation, wages, rates and investments, 
and many other topics of pertinent in- 
terest, including a chapter on research 
and technology. 

x * * 

U. S. Supreme Court Hears Argu- 
ments on Non-Assessment Policies 
Before the Supreme Court of the 

United States on November 19 there 

was argued the case of Superintendent 

of Insurance Pink of New York State, 
as liquidator of the Auto Mutual In- 

demnity Co. of New York v. A.A.A. 

Highway Express, Inc., et al. Argument 

in behalf of the Superintendent was by 

M. F. Goldstein of Atlanta assisted by 
\lfred C. Bennett of counsel for the 

New York State Department’s Liqui- 





dation Bureau. 

The Supreme Court of Georgia had 
held that since the assessment provi- 
sions were not within the face of the 
policy, but were on the back of the pol- 





icy, the policyholder in Georgia was not 
a member of the company, subject to 
assessment, and that the laws of Georgia, 
not those of New York, a»nlied. 

The 
argument 
that adequate notice of the 
feature was contained in the policy, and 
that irrespective thereof, 
taking a policy in a New York 
casualty insurance company is bou 
the charter, by-laws and statutes 
York State. In New York up 

amendment effective in 1 
mutual casualty insurance company 


Superintendent contended in the 
before the Supreme Court 
> 


ul assessment 


person 


any 





recent 
can 


write a non-assessment policy. 


* * ” 

Story of White Sulphur Springs 

For years White Sulphur Springs, W. 
Va., has been one of the favored re- 
sorts at which to hold insurance con- 
ventions. Not only insurance organiza- 
i but many companies hold their 
conventions there. Now a book hz 
written telling about this 
It is called “The Sprir 





tions 





Carolina Press 
By the 1830's tl 


evolved his 1 





method of € 
eral waters, and he took them seriously 
He made the Springs T Visiti 
many resorts in a season as time 
mney would allow. He migh 


at White Sulphu 












resorts too 


he continental 


oO I ia Sprin 
These 


straddled 








divide, sprawling through the long val- 
levs and over the equally long ridges 
of the enies. Most popular out- 
side of Sulphur was Warm 
Springs. here were Hot Springs 


and numerous others. 

Althe he world of fashion did not 
start going to the 
until early in the 1830s, Warm Spr 
was known in Colonial times as George 
Washington went there for his rheuma- 
tism. By the 1830's these trips were 
fashionable, people going in the same 
style that they went to Bath, England, 
in the Prince of Wales-Beau Brummel 
days. White Sulphur became a two 









Springs of Virgini 
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he waters for mar 
real complaints. More 
would stay at the old 
White Sulphur at one time. On the 
lawn there was a continual fete cham- 
petre. Cottages were built Hotels 






og < 
la trains came 


sprang up. Special 
from the North 1ation’s greatest 


The 


beauties entertained Railroad kings 
came in their special cars 

sas . ee 

The first appearance of Gen. Robert 


E. Lee at White Sulphur Springs caused 
a sensation. He was then 
Washington College and had 
from Lexington with Captai 
White, once of I] 


president 





the artillery 
professor of Greek in 
lege. The coach they 
Mrs. Lee, incurably 
come to the White, 
“merely on the grot 








they might be: of 


The Lee party was 
tage. A little later in 
eral appeared at the 
eral Custis and Miss 
Mrs. Lee remaining in the cottage. The 
scene whi followed is thus described 





be ok: 


e hundreds 


in the 
n ne 





seized with a fit 
should they do? 








recognition, some demons 
dared 


shrank 


start it 


from dem 
















very reason they it out 
ception committee to the foot t 
Allegheny to bri - He micl 
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f he Ives ut x 7 se ¢ 
As he stepped melee ee 
by his little band a sudden s s 
A tears 
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Farm Fire Prevention 
To Feature Meeting 


LEADING SPEAKERS ANNOUNCED 
Gathering Will Be Held December 3 


in Chicago; Committee Chairmen 


Will Submit Reports 


Farm fire prevention for national de- 
fense will be the keynote when lead- 
ers in fire prevention and agricultural 
fields convene in Chicago December 3 
for the annual meeting of the agricul- 
tural committee of the National Fire 
Waste Council, affiliated with the Cham- 
ber of Commerce of the United States. 
The committee is made up of executives 
of farm organizations, farm publications, 
agricultural engineering, Federal agri- 
cultural agencies, national fire preven- 
tion organizations, manufacturing and 
insurance and state fire marshals. 

Committee Chairman Rush W. Carter, 
assistant manager in Chicago of the 
Aetna Fire, and his program commit- 
tee have arranged a program of sub- 
jects on rural fire prevention, particu- 
larly in its relation to the nation’s all- 
out defense program. 

Annual Loss Around $100,000,000 

Even in times America’s an- 
nual fire farms and in rural 
communities, according to best estimates, 


normal 
losses on 


total about $100,000,000, or about one- 
third of the national fire losses. Each 
year, it is estimated, more than 3,000 
persons are burned to death in rural 


fires. Among the principal addresses at 
next Wednesday’s meeting will be the 
following: 

“Fire Prevention and Control as a 
Part of National Defense,” by Percy 


Bugbee, general manager, National Fire 
Protection Association, Boston. Mr. 
Bugbee, in reviewing the national de- 
fense program with particular reference 
to problems of rural fire prevention and 
control, will discuss measures that must 
be taken to protect American communi- 
incendiary attacks. 


C. R. Wel- 


ties against possible 
“Substitute Materials,” by 


born, secretary, Underwriters’ Labora- 
tories, Inc., Chicago. Mr. Welborn will 
discuss the range of substitute materials 
made necessary by the Government’s 


priorities rulings, particularly as to their 
relation to fire hazards and fire preven- 
tion. 

“A Message from the Insurance De- 
partment of the Chamber of Commerce 
of the United States,” by Terence F. 
Cunneen, executive assistant for insur- 
ance, U. S. Chamber of Commerce, 
Washington. Mr. Cunneen will cover 
the Chamber’s activities in fire preven- 
tion and other conservation programs. 

Special reports will be made by the 
following chairmen of sub-committees: 
». K. Bakken, Boy Scouts of America, 
New York City; Harry P. Cooper, Na- 
tional Association of Mutual Insurance 
Companies, Indianapolis; T. Alfred 
Fleming, National Board of Fire Under- 
writers, New York City; Henry Giese, 
Agricultural Engineering Department, 
Iowa State College; Paul O. Johnson, 
Continental Insurance Co., Chicago; 
Richard Thrush, American National Red 
Cross; R. A. Turner, U. S. Department 
of Agriculture: Richard FE. Vernor, 
Western Actuarial Bureau, Chicago: Dr. 
V. N. Valgren, Farm Credit Administra- 
tion, and B. R. Walinder, Continental 
Insurance Co., Chicago 


MARINE INSTITUTE ELECTS 

Directors of the American Institute 
of Marine Underwriters have re-elected 
the officers as follows: president, F. B. 
McBride; vice-president, H. C. Thorn; 
treasurer, H. E. Manee; secretary, Ern- 
est G. Driver. 








Buy Five Buildings 
OCCUPYING THREE AT PRESENT 


Other Two Buildings Are in. Rear of 
Company Offices and Face on 
Gold Street 


The Platt-Gold Realty 
owned by the insurance companies in 
the Corroon & Reynolds Group, has pur- 
chased the five buildings known as 90 
William Street, 30 and 32 Platt Street, 
28 Platt Street 3 Gold 








Leaving Agricultural to 
Join Johnson & Higgins 


Corporation, 


and 13 and 15 
Street, New York City. The 90 William 


Street and 30 and 32 Platt Street build- 


ings have been leased by Corroon & 
Reynolds, Inc., for the past fifteen years. 

The plot just acquired has frontages 
of twenty-eight feet seven inches on 
William Street, 146 feet on Platt Street 
and fifty-three feet on Gold Street, and 
surrounds the twelve-story home of Cor- 
roon & Reynolds at 92 William Street, 
acquired over twenty years ago. With 
this purchase the entire plot of approxi- 
mately 16,500 feet is now controlled by 
one interest. 

Charles F. Noves Co., Inc., represented 
the seller in the transaction. 





in New York for the past twenty years. 
He represented the Home as_ special 
agent for New York State, with head- 
quarters in Albany, until 1928, when he 
joined the Public Fire. In 1932 he be- 
came associated with the Crum & For- 
ster group, underwriting and producing 
for the metropolitan area. He joined 
the Agricultural in 1937. 

Mr. Howe has lectured extensively on 
insurance subjects for the Insurance So- 
ciety of New York and the American 
Institute of Banking for which he has 


WALTER C. HOWE, JR. 


Walter C. Howe, Jr. who has been 
manager of the New York City broker- 
age and service department of the Agri- 
cultural and Empire State of Water- 
town, N. Y., has resigned to join the 
New York office of Johnson & Higgins. also conducted special insurance courses. 

Beginning his career with Home, Mr. He has written numerous articles for 
Howe has been active in insurance circles insurance publications. 
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\\W a ly \ I 
NEW OPPORTUNITIES ee 
FOR INLAND MARINE 


ARE COMING UP! 


1942 is just around the corner. Now is the time to start 
planning to make the most of the new Inland Marine oppor- 


tunities the New Year will offer . 


Our fieldmen are well-equipped and ready to assist you 
with premium-producing ideas and methods as well as per- 


sonalized help in putting them to work. 


Are you interested 


in such promising Inland Marine development? 


Then write to— 


The HOME OFFICE 
111 John St. 
New York 

WESTERN DEPT. 


Insurance Exchange 





Jhe FULTON FIRE 














of NewYork 


Chicago 




















ROBERT R. CLARK TO RETIRE 


United States Manager of Caledon; 
to Leave Post at End of Year. a 
Long Career in Insurance ’ 

Robert R. Clark, United States ma 
ager of the Caledonian, president adi 
Caledonian-American and United State 
manager of the Netherlands, announees 
his retirement, to become effective t 
the close of this year. He has bee 
U. S. manager of the Caledonian fifteey 
years, 

Born in Chicago in 1883, Mr. Clark 
was taken to Boston early in life ani 
educated in the public schools of that 
city. He entered insurance in the local 
agency of William A. Muller & ( 
Later he was special agent of the New- 
ark Fire in New England. In 19}4 jp 
was appointed general agent of the Ney 
England department of the Caledoniay 
at Boston and in 1924 was called to the 
United States head office. 


Goldberger and Other Officers Named 
for Reelection; C. S. Rosensweig 
Addresses Meeting 

At the regular monthly — luncheon 
meeting of the Brooklyn — Insurance 
Brokers Association held Wednesday a 
the Hotel Bossert, Brooklyn, the nom- 
inating committee, consisting of Morti- 
mer L. Nathanson, chairman; Fred 
Schmidt, N. Lee Colin, J. E. Fries, H, L. 
Heistad and John J. Canning, presented 
to the meeting as recommendations for 
nominations for 1942 that all the present 
officers be retained. They are as fol- 
lows: Alex Goldberger, president: Vic- 
tor A, Gauthier, first vice-president; X, 
Lee Colin, second vice-president; Morti- 
mer L. Nathanson, third vice-president: 
Harry G. Ellis, Jr., secretary and E. C 
MacCormack, treasurer. 

The members of the executive con- 
mittee were also renominated. They are 
J. E. Fries, chairman, H. Lester Heistad, 
Fred Schmidt, J. L. Schneider and Bern- 
hard Stern. 

Charles S. Rosensweig, managing edi- 
tor of the Insurance Advocate, spoke on 
“Problems That Stare at Brokers and 
the Business of Insurance.” Following 
his talk, which was received with mucl 
interest by the members of the asso- 
ciation, Mr. Rosensweig answered ques- 
tions. 


AGRICULTURAL CHANGES 





Howard C. Anger Manager of New York 
Brokerage and Service Dept.; 
Mahland and Wiley Assistants 

Howard C. Anger has been named }y 
the Agricultural and Empire State it 
surance companies as manager of the 
New York brokerage and service de 
partment, 75 Maiden Lane, New York 
He succeeds Walter C. Howe, Jr., wh’ 
joins the New York office of Johnson & 
Higgins about December 1. é 

Mr. Anger has been with the Agr: 
cultural Group for several years, tf 
cently as state agent for the New York 
suburban area. He will continue ! 
supervise this territory with two assis 
tants. One is Peter H. Mahland wie 
has been in this field for sometime, bt! 
who will now devote himself primarily 
to Westchester, Rockland, Putnam, ant 
Richmond counties. 2 

Raymond F. Wiley is a new addition 
to the Agricultural organization. Backed 
by ten years’ home office and field e& 
perience in the suburban territory, he 
becomes special agent for the Agricul 
tural for Queens, Nassau, and Suffolk 
counties as of December 1. 


HAGNEY HEADS SQUARE CLUB 

Fred Hagney has been elected pres 
dent of the Insurance Square Club, © 
New Jersey. Henry G. Guempel is firs 
vice-president; William M. Fredericks 
second vice-president; William A. Bruck: 
mann, treasurer, and Theodore E. Ro let. 
secretary. Trustees are Albert B. Craig, 
Vernon E. Beavers and William 
Jenkins. 
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Figures Show Stock Fire Carriers 
Keeping Their Share of Premiums 


Business Development Office Tables on Distribution of 
Premium Income and Losses Show Stock Companies 
Not Losing Business to Mutuals 


Since the data in the statistical sum- 
maries presented by various insurance 
pub lications agree, the 
Development Office each 


showing the 


often do not 


yvear 
Business : 


has prepared a 
yremiums written and losses 


tabulation 


amounts of | 
paid by the 
ance carriers. 
sis of these 
period 1936-1940, inclusive, is presented 


various types of fire insur- 
A compilation and analy- 


figures for the five-year 


in the current study. 

This compilation includes a record of 
all carriers operating in the United 
States, except Associated Factory Mu- 
tuals. In preparing this compilation care 
was exercised to confine the study to 
premiums and losses from fire and allied 
lines of insurance, including marine in- 
surance. In the case of those carriers 
which write both fire and casualty lines, 
premiums and losses re sulting from the 
casualty lines of insurance were ex- 
cluded. 

All Premiums Higher in 1940 


Table I shows that the premium writ- 

carriers reached 
1940 of any year 
1936-1940, inclusive. 
The premiums of capital stock fire in- 
surance companies increased approxi- 
mately 14.6% in 1940 as compared with 
1939. and mutual premiums increased 
approximately 10%. Nominal increases 
were recorded for reciprocal exchanges 
and Lloyd's organizations. 

“Shown also in Table I are the loss 
ratios for the various types of carriers,” 
says the B.D.O. “Each year the ratio 
of losses paid to premiums written for 
mutual companies has increased from 
the previous year. In 1940 the loss ratio 
of all of the mutual companies included 
in this tabulation was 38.2%, or only 
23 percentage points below the loss 
ratio of all capital stock companies for 
that year. Reciprocal exchanges likewise 
showed the highest ratio of losses paid 
to premiums written in 1940 of any year 
during the period covered by this study. 


- of all classes of 
> highest level in 
pe the period 


No Real Change in Proportions 


“Table II reveals that there has been 
no substantial change in the proportions 
of the total premiums written and losses 


paid by the various types of carriers 
during the past five years. In 1939, capi- 
tal stock ecnanins wrote 84.2% of the 


total premiums and paid 85.2% of the 
total losses. In 1940 these companies 
wrote 85% of the total premiums, a gain 
of eight-tenths of one percentage point, 
and paid 85.3% of total losses, a gain of 
one-tenth of one percentage point. The 
Proportion of total premiums written by 
mutual companies declined slightly in 
1940 as compared with 1939 and 1938. 
“In these years mutual companies 
wrote 128% of the total premiums of 
all types of carriers, and in 1940 they 
wrote 12.4%, a decline of four-tenths of 
one percentage point. During 1938 mu- 
tual companies paid 10.9% of total losses 


as compared with 11.7% in 1939. and 1940 
which was the highest percentage of 
total losses paid by this group of car- 
riers in the five-year period, 1936 to 
1940, inclusive. From this it is evident 
that the pre-eminent position of capital 
stock fire insurance companies is being 
maintained year after year. 

Mutuals Paying Larger Share of Losses 

‘Table III provides that basis for an 
interesting comparison of premiums and 
losses in 1940 and in bee . which is the 
earliest year for which the figures tabu- 
lated on this basis are svaiamie In 1932 
capital stock fire insurance companies 
wrote $660,584,334 in premiums, or 86.5% 
of total premiums written by all types 
of carriers. During that year they paid 
$401,077,657 in losses, or 89.3% of total 
aid by all types of carriers. Thus, 
the pe enh of total premiums writ- 
ten by the stock companies had declined 
from 1932 by one and one-half percent- 
age points to 85% in 1940. However, the 
participation of these companies in total 
losses had declined by four percentage 
points. 

“Mutual companies during 1932 wrote 
$84,080,221 in premiums, or 11% of the 
total, and paid $37,577,528 in iasee which 
was 84% of the total losses. By 1940 
their participation in total premiums 
written by all types of carriers had in- 
creased by 1.4 percentage points to 12.4% 
and the share of total losses which they 
paid had increased from 84% to 11.7%, 
or an increase of 3.3 percentage points 
over 1932. Thus the very slight gain 
over this period which the mutual fire 
insurance companies were able to realize 
in the percentage of total premiums 
which they wrote, was achieved only by 
increasing their participation in_ total 
losses paid by 3.3 percentage points. 

“Further proof of this statement is 
found in the increasing ratios of 
mutual companies during recent years. 
There have been virtually no changes 
in the relative positions occupied by 
either reciprocal exchanges or Lloyd's 
organizations during the _ nine-year 
period, 1932-1940, inclusive. 

Factory Mutuals 

“The record of Associated 
Mutuals (nineteen companies) was ex- 
cluded from the tabulations in Tables I, 
II and III, because the premium deposit 
plan on which these companies operate 
oa rs no common basis for a comparison 
with other companies. A separate tabu- 
lation is presented, showing for the As- 
sociated Factory Mutual Companies net 
premium deposits written; losses paid, 
net premium deposits in force Decem- 
ber 31: incurred; premium de- 
posit refunds, and the ratios of premium 
deposit refunds to premium deposits in 
force. This separate tabulation will give 
some idea of the relative importance of 
this group of companies from the stand- 
point of business written and losses paid. 

“It also reveals the steady downward 
trend of the ratios of premium deposit 
refunds to premium deposits in force, 
which indicate that the net cost of Asso- 


losses | 


loss 


Factory 


losses 


insurance has 
past five 


Mutual 
during the 
is borne out by 


Fact TY 
increasing 


ciated 
he en 


vears. This conclusion 
a more detailed study of the operations 
of these companies than can be included 


in this bulletin. 


Reciprocals 

“It is interesting to segregate pre- 
miums written at reciprocal exchanges, 
where a general classification of fire and 
allied lines of insurance is accepted, from 
the premiums written at those exchanges 
where operations are limited to the field 
of automobile insurance. It will be ob- 
served that the automobile premium 
writings at those exchanges where auto- 
mobile insurance is written exclusively 
accounts for more than two-thirds of 
the premiums written at all reciprocal 
exchanges. Premiums from fire and 
allied lines of insurance, other than 
automobile insurance premiums, amount- 
ed in 1940 to only $9,005,264, or approxi- 
mately 32% of the total. This repre- 
sents a decrease of $658,250, or approxi- 
mately 7%, as compared with 1936. Auto- 
mobile reciprocals accounted for $18,- 
925,504 in premiums during 1940, whicl 
was an increase of $5,114,832, or 37%, as 
compared with 1936.” 

Table I shows that stock 
wrote premiums of $928.324,596 in 1940, 
compared with $747,109,507 in 1936. 
Losses paid in 1940 were $376,051,940, 
against $295,632,461 in 1936. The loss 


companies 


ratio increased from 39.6% in 1936 to 
40.5% in 1940. In 1938 it was up to 
44.9%. 

Table IV shows that net premium de- 
posits written by Associated Factory 
Mutuals declined from $25,311,341 in 


1936 to $23,634,134 in 1940. 
declined from $2,960,935 in 
645,748 in 1940. Losses naid were close 
to $4,000,000 in 1938 and 1939. Net pre- 
mium deposits in force on December 31 
increased from $48,106,963 in 1936 to 
$55,606,257 in 1940. Premium deposit re- 
funds declined from $20,489,808 in 1936 
to $16,800,353 in 1940. The ratio of pre- 
mium deposit refunds to premium de- 
posits in force decreased from 42.6% in 
1936 to 30.2% in 1940. 


Losses paid 
1936 to $2,- 


Connecticut Companies Pay 
$2,638,540 in State Taxes 


Connecticut insurance companies last 
year paid a total of $2,638,540.07 in taxes 
to the State of Connecticut, providing 
the fifth largest source of general fund 
income, according to the annual report 
of State Treasurer Frank M. Anastasio. 

Taxes collected from the forty-two 
Connecticut companies ranged all the 
way from $1.62 paid by the Harwinton 
Mutual Fire to $652,645 paid by the 
Travelers. 

Under the present law, effective since 
1939, each domestic insurance company 
pays “for the privilege of carrying on 
or doing business within this state” a 
tax of 2% of its total net direct pre- 
miums from policies and annuities writ- 
ten on property or risks located or resi- 
dent in Connecticut. In addition, the 
state collects a tax of 2% on interest 
and dividend income arising from life 
insurance business, and a levy of 644% 
on interest and dividend income from 
insurance business of any other type. 





L C. HALL DIES IN GEORGIA 

Louis Hall, a member of the a 
ance agency of Hall & Bell, Milledg 
ville, Ga., passed away November 13. He 
had been ill only a short time and death 
was unexpected. 


EARTHQUAKE DAMAGE LOSSES 





Early Estimates of Cal'fornia Losses 
Greatly Reduced; Plate Glass 
Losses Largest 
Despite the prominence given the 
earthquake — hit Torrance and Gar- 
dena, Los Angeles suburban cities, No- 
vember 14, insurance companies will not 


be faced with the payment of heavy 
losses. From all that can be learned, 
little earthquake coverage was in force. 


What was carried was mostly on build- 
ings with mortgages to finance compa- 
nies and other mortgagees. The er 
loss insurance companies will be 
on to pay will be for plate glass. 

Early estimates by city officials and 
others put the loss figure for the en- 
tire region at as high as $2,50°,000 
Latest estimates as they now have been 
made public, place the entire loss at 
$350,000. 

While no official 
able, the portion of this total 
glass breakage has been 
less than $20,000. 


catest 
called 





figures are obtain- 
from plate 


estimated at 


SECURITY APPOINTS FIELDMEN 


Names Harold A. Stevens State Agent 
in Indiana; Neil C. Selvig in 


Minnesota 
The Security Group of New Haven 
has appointed Harold A. Stevens state 


agent in Indiana and Neil C. Selvig state 
agent in Minnesota, both appointments 
effective December 1. 

Mr. Stevens, who replaces G. R 
ger, resigned, has been with the Amer- 
ican Insurance Co. in Indiana and IIli- 
nois for the past six years and formerly 


Juen- 


was with Illinois Inspection Bureau 
at Rockford, Rock Island and Peoria. 
He is a graduate of Augustana College 
at Rock Island. 

Mr. Selvig replaces George W. Blom- 


gren, resigned. He has been state agent 
for the Rhode Island Insurance Co., cov- 
ering Minnesota, North Dakota, south- 


ern South Dakota and northern Wiscon- 
sin for the past five Prior to 
that time he was with the Fire Under- 
writers Inspection Bureau offices in Wi- 
nona, Minn., and Minneapolis. 


years. 


Canadians Argue Validity 
Of Proposed Premium Tax 


Arguments against the validity of 
Canadian Dominion government's 
posed 10% tax on the premiums of 
insurance companies not under Domin- 
ion registry were heard in the Supreme 
Court of Canada at 





Ottawa November 


18. After Oe Varcoe, K.C., Federal 
deputy minister = justice, completed 
his argument for : anil in fav rr 
of the soundness of "the tax, Aime Ge 


frion, K.C., representing the prov 
of Quebec as well as the province of 
British Columbia, was heard on the 
other side of the issue. 

Mr. Geoffrion was followed by Gor- 
don Conant, K.C., attorney general for 
Ontario, who also contended the tax is 
illegal insofar as it applies to insurance 
companies registered with the provincial 
and not with the Federal government 


ince 





WILLIAM K. MASSIE DIES 

William K. Massie, 78 years of age, 
for forty years a fire insurance agent 
of Lexington, Ky., died on November = ), 
Mr. Massie had his agency in tl 
curity Trust Building. It was formed 
in 1900 and for many years represented 
the Norwich Union and Royal. 





NORTHERN ASSURANCE CO. Lrp. 


A Progressive Company for Progressive Agents 
FIRE and ALLIED LINES ~ AUTOMOBILE ~ INLAND MARINE 


os Sm ow -W Cre) 


NEW YORK 


SAN FRANCISCO 


























































THE EASTERN 
UNDERWRITER © 














November 28, 194] 





N eran siaiitiin 
Committees for Year 


SOME HAVE NEW CHAIRMEN 





Committee on Federal Affairs Replaces 
Three Committees; Howe Heads Cas- 
ualty and Surety Committee 





The complete roster of standing and 
special committees of the National As- 
sociation of Insurance Agents for the 
1941-1942 term was announced this week 
by President R. W. Forshay of Anita, 
la. A total of thirteen committees, six 


of which are standing committees and , 


seven special, were appointed by Mr. 
Forshay. Ninety-five members of the 
National Association, representing all 
sections of the country—large cities and 
small communities, and agencies also 
of varying size—have been appointed to 
these committees. 

Appointed for the first time to the 
chairmanship of standing committees are 
Francis R. A. McGlynn, Worcester, 
Mass., who succeeds Vice - President 
North as chairman of the membership 
committee; Ben A. Calhoun, Houston, 
Tex., legislative, and Harold W. Mann, 
Tacoma, Wash., fire prevention. 

Changes in Names of Committees 

There have been several changes made 
in the set-up of both standing and spe- 
cial committees. The net result is one 
less committee than last year, but an 
over-all increase of nine committee mem- 
bers. The old standing committee on 
publicity and education has been re- 
placed by the educational division ad- 
visory committee which, incidentally, 
carries over three members from the 
old committee, including L. P. McCord 
of Jacksonville, Fla., as chairman. 

Three formerly existing special com- 
mittees, namely the Home Owners Loan 
Corporation, U. S. Housing Authority 
and war risk have been consolidated 
into the committee ,on Federal affairs, 
the chairman of which is Past President 
Kenneth H. Bair of Greensburg, Pa. 
The Business Development Office ad- 
visory council, established early in 1941, 
continues under the chairmanship of 
Past President Allan I. Wolff, Chicago. 

The committee on modified premium 
and graded expenses, also named early 
this year, has not been renamed, but its 
functions will be carried on by the 
casualty and surety committee. Ralph 
W. Howe of Richmond, Va., who served 
as chairman of the modified premium 
and graded expenses committee, has 
been named as the new chairman of 
the casualty and surety committee. W. 
Herbert Stewart of Chicago is vice- 
chairman of this committee. 

The only other new chairman ap- 
pointed under the special committee clas- 
sife ation is W. H. Jennings, Jr., Rock- 
ford, Ill., credit men. 

Finance Committee Reappointed 

The only committee carrying over 
without any change in membership from 
the previous year is the finance com- 
mittee, which will have, as for several 
years past, C. Stanley Stults of Hights- 
town, N. J., chairman, assisted by Ed- 
win J. Cole of Fall River, Mass., and 
Arthur B. Dunbar of Omaha, Neb. 
Other committee chairmen reappoint- 
ed by President Forshay include Archie 
B. Millard of Grand Rapids, who will 
again head the accident prevention com- 
mittee; Hunter Brown, Pensacola, Fla., 
chairman of the inland marine commit- 
tee; Jule M. Hannaford, St. Paul, pro- 
gram, and Alex H. Case, Marion, Kan., 
rural agents. 

The complete complement of standing 
and special committees follows: 

Accident Prevention 

Archie B. Millard, chairman, Grand Rapids, 
Mich.; Sage Adams, New Haven, Conn.; O. 
Wharton Brown, Monroe, La.; Harry C. Brown, 
Mason City, Ia.; E. Heidel, Bozeman, Mont. ; 
Arthur A. t adaed get vey Minn.; Henry 
D. Morgan, Atlanta; Thomas A. neal Roch- 
ester, N. Y.; Clifford Wetzel, Ponca City, 
Okla.; Ralph L. Young, Portland, Me. 

Educational Division Advisory 
Committee 
L. P. McCord, chairman, Jacksonville, Fla.; 


(Continued on Page 26) 























Beyond is ... WHAT? 


North 


America national advertising, which tells of the new 


That is the challenging headline of next month’s 


horizons to be opened to Science at the completion of the 
fabulous 200-inch telescope at the Mt. Palomar Observa- 


tory in California. 


Using this newsy subject as a springboard, the advertise- 
ment points out the important part played by insurance 
in the nation’s progress in Science and every field of 
human endeavor. The message reminds the reader, too, 
that this helpful service, which North America has been 
rendering since George Washington was President, is 
America 


readily available to everyone through North 


Agents. 


See our full page advertisement in 
the December 


Ist issue of Life. 








COPMOrT 199 BF E.CO. OF NORTH AeA 


Insurance Company of 
North America 
PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 
write practically every form of insurance, except life. 


Deacded 1792 


Losses Paid 
over $457,000,000 


Capital 
$12,000,000 
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INSURANCE STOCKS 
BOUGHT ®@ SOLD ® QUOTED 
Inquiries Invited 
HALL & TURNBULL 
Insurance Stock Specialists 
NEW YORK 


42 BROADWAY 
Tel. BO. 9-7303 











Blue Goose Deputies 
And Committees Named 


P. M. FELL IN EASTERN STATES 





S. R. Howard Named Deputy for New 
York and New England; Dunn for 
N. Y. C., Pa. and N. J. 





The Grand Nest of the Blue Goose 
at Milwaukee has announced the ap- 
pointment of deputy most loyal grand 
ganders and committee chairmen as 
follows: 

Deputy most loyal grand ganders-at- 
large—H. H. Smith, Winnipeg, for 
Canada; E. W. Trenbath, Seattle, for 
western states; Richard E. Vernor, Chi- 
cago, for central states; Paul M. Fell, 
Philadelphia, for eastern states; Julius 
V. Bowman, Louisville, for Kentucky, 
Tennessee, Virginia, North and South 
Carolina; Jess L. White, Jackson, Miss, 
for Arkansas, Alabama, Mississippi, 
Louisiana, Oklahoma, Texas, Georgia 
and Florida. 

Deputy most loyal grand ganders for 
Canada—E. S. Buchan, Calgary, for Al- 
berta; Hugh P. Kirkup, Vancouver, for 
sritish Columbia; D. A. Hanson, Mont- 
real, for eastern distrist of Canada: 
Roland Cheeseman, Toronto, for cen- 
tral district. 

Regional Deputies 

Deputy most loyal grand ganders for 
United States—Roy F. Owen, Portland, 
for Oregon and Washington; Chas. V. 
Templeton, Jr., Great Falls, for Utah, 
Montana and Idaho; Fred J. Grover, 
San Francisco, for northern California; 
Raymond Needham, Los Angeles, for 
southern California ‘and Arizona; H. A. 
Amonette, Denver, for Colorado, Wyo- 
ming and New Mexico; H. A. Truslow, 
Honolulu, for Hawaii; John B. Jackson, 
Minneapolis, for Minnesota and_ the 
Dakotas; Irven E. Frey, Milwaukee, for 
Wisconsin; Allen C. Guy, Columbus, 
for Ohio; J. H. Bunten, Des Moines, 
for lowa; George Steinkamp, St. Louis, 
for eastern Missouri; James E. Guy, 
Chicago, for Illinois; J. Y. Dickerson, 
Topeka, for Kansas; B. O. Robinson, 
Omaha, for Nebraska; Stuart Morgan, 
East Lansing, for Michigan. 

S. R. Howard of Newark, for New 
York, excluding New York City, and 
New England; Robert Dunn, Philadel- 
phia, for New York City, eastern Penn- 
sylvania and New Jersey; Herbert Fahl- 
gren, Parkersburg, for West Virginia 
and western Pennsylvania; E. Stuart 
Windsor, Baltimore, for Maryland and 
District of Columbia; C. R. Willcoxon, 
Atlanta, for Georgia and Tennessee; 
F. C. Newcomer, Raleigh, for Virginia, 
North and South Carolina; Claude Boy- 
kin, Birmingham, for Alabama and Flor- 
ida; Chester Farrell, New Orleans. for 
Mississippi and Louisiana; R. C. Bird, 
Little Rock, for Kentucky and Ar 
kansas; Charles Beale, Dallas, for Texas 
and Oklahoma. 

Judge advocate—H. 
waukee. 

Committee 
H. O. Wolfe; 


O. Wolfe, Mil- 


Chairmen—Jurisprudence, 
constitution and by-laws, 
Stanley F. LeRiche, Montreal; ritual, 
J R. Lachance, Montreal; memorial, 

G. Chandler, Toronto; emblem, W. T. 
Berallack Detroit ; educational, SS 
Sterling, Winnipeg; publicity, M. R 
McGruder, Atlanta. 


N. J. SPECIALS MEET DEC. 1 

The New Jersey Special Agents As 
sociation will hold a dinner meeting 
next Monday evening, December 1, at 
the Essex House in Newark. The speak: 
er will be B. Wasowski, an Americal 
citizen who was in Danzig when the 
war started and who later traveled 
through the German lines from Danzig 
to Warsaw. 
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Goes to Havana 





NEVILLE C. SEYMOUR 
The many friends of Neville C. Sey- 
mour, well-known in insurance circles 


through his studies and analysis of in- 
surance company operations and his ac- 
counting and _ statistical work, will be 
interested to know that he is now lo- 
cated in Havana, Cuba, where he is 
associated with the international ac- 
counting concern of Price, Waterhouse 
& Co., at their office there which serv- 
ices Latin American business. Mr. Sey- 
mour is quite at home in Havana hav- 
ing lived there for a number of years 
and speaking Spanish fluently. He may 
be reached care of Price, Waterhouse 
& Co., Havana. 





RESUME FIRE RATE HEARINGS 

Hearings were resumed in Chicago this 
week in the quo warranto suit of Mis- 
souri Attorney-General Roy D. Mckit- 
trick against 123 stock fire insurance 
companies. C. F. Thomas, manager of 
the Western Underwriters Association, 
was the only witness and it is expected 
that he will occupy the stand until the 
current phase of the hearings recesses 
for the Christmas holidays. 





W. J. WARD’S DAUGHTER WEDS 
Miss Winifred Julia Ward, daughter 
of Mr. and Mrs. William J. Ward of 
Montclair, N. J., and Wilbur Stanford 
Stevens, Jr., son of Mr. and Mrs. Ste- 
vens, also of Montclair, were married 
November 22 at Grace Presbyterian 
Church in Montclair. The bride’s father 
is manager of the New York State Fire 
Insurance Rating Organization. 





CROSSMAN HEADS FIELD CLUB 
Robert J. Crossman, Atlas Assurance 
Co., was elected president of the Smoke 
& Cinder Club of western Pennsylvania 
at its recent meeting in Pittsburgh. 
James H. Foster, Royal - Liverpool 
Groups, was elected vice-president; G. 
Warren Feller, North British & Mer- 
cantile Group, secretary, and Thomas W. 
Moody, Loyalty Group, treasurer. 





WILLIAM C. ANDERSON DIES 

William C. Anderson, a counterman in 
the New York City office of the Nor- 
wich Union Fire, died Monday and 
funeral services were held yesterday 
morning at the Charles Scheurle Funeral 
Parlor in West New York, N. J. Mr. 
\nderson was 38 years old and had been 
with the company since 1926. He is 
survived by his widow. 





HARRY M. POWER DIES AT 67 

Funeral services were held recently 
for Harry M. Power, 67 years old, mem- 
ber of the Chicago insurance office of 
Waidner, Power, Zweig and Lasch. Mr. 
Power had been ill for four months. 


BOGART GOES TO AETNA FIRE 





Century Indemnity’s Boston Claim Divi- 
sion Supervisor Goes to Hartford 
With Fire Group 
Leonard B. Bogart, supervisor, Bos- 
ton claim division, Century Indemnity 
Co., has been appointed assistant gen- 
eral adjuster and transferred to the 
home office of the Aetna Fire Group 
in Hartford. He will assist Secretary 
and General Adjuster Thomas F. Bu- 
chanan of the Aetna and its associated 

fire companies. 

Mr. Bogart has had a wide and varied 
experience in claim work since 1927 
when he joined the home office staff 
as assistant underwriter in the New Eng- 
land department. In 1930 he was 
signed to the home office loss depart- 
ment and three years later was made 
adjuster in the Boston claim division of 
the Century Indemnity. Since 1938 on 
he has been serving as supervisor of this 
division. In 1935 Mr. Bogart was ad- 
mitted to the bar in Massachusetts. 

A native of Hartford, Mr. Bogart is 
a graduate of the Chester High School, 
Chester, Conn., and the Hartford Col- 
lege of Law. 


as- 





National Board Commends 
Local Board of St. Paul 


Warm praise for the Insurance Ex- 

change of St. Paul, Minn., for its part 
in obtaining enactment of a fire pre- 
vention ordinance in St. Paul has been 
received from W. E. Mallalieu, general 
manager of the National Board of Fire 
Underwriters. In a letter to J. V. Mer- 
rill, chairman of the safety and fire pre- 
vention committee of the exchange, Mr. 
Mallalieu says that as far as the Na- 
tional Board records show, St. Paul was 
the first city “to adopt the ordinance 
where the joint efforts of a local board 
affiliated with the National Association 
of Insurance Agents and the National 
soard of Fire Underwriters played a 
part in securing adoption of the ordi- 
nance. 
_ “Since then there have been three or 
four others that we know of but St. 
Paul is the first,” Mr. Mallalieu’s letter 
continues. “We intend to use the story 
of the St. Paul board’s part in the en- 
actment of the ordinance in our next 
progress report on the ordinance to 
local boards and state associations af- 
filiated with the national association,” 





Excelsior Fire Directors 


Vote Quarterly Dividend 


Directors of the Excelsior Insurance 
Co., Syracuse, N. Y., at their regular 
quarterly meeting, authorized payment 
of a cash dividend of twenty cents per 
share, payable December 23 to stock- 
holders of record December 8, 1941. 

In announcing the dividend President 
Robert C. Hosmer states that the pre- 
mium volume of the Excelsior during 
the first ten months of this year is con- 
siderably ahead of the same period of 
1940, 








THE PILOT REINSURANCE COMPANY 
of NEW YORK 
CAPITAL and SURPLUS $2,500,000 
Reinsurance: Fire, Marine & Allied Lines 
Carl Schreiner, President 
A. F. Sadler, Vice-President & Secretary 
70 Pine Street, New York City 
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CAMDEN FIRE APPOINTMENTS 





Widerman Manager of Philadelphia Of- 
fice; Chegwidden Assuming New 
Duties at the Home Office 
William C. Widerman_ has been ap- 
pointed manager of the Philadelphia of- 
fice of the Camden Fire. He will con- 
tinue his duties as fieldman for Wil- 
mington, Baltimore, Washington and 
contiguous territories. He will be _as- 
sisted in both field and office by Nor- 

man Keightly. 

F. Harman Chegwidden, who has been 
manager of the Camden’s Philadelphia 
office for the past year, is taking over 
new responsibilities in the home office. 

The Philadelphia office of Camden Fire 
is located at 215 South Fifth Street. 
It was opened in 1895 by J. Lynn Trus- 
cott, who later became vice-president 
and managing underwriter of the Cam- 
den Fire before it had expanded beyond 
the bounds of southern New Jersey and 
eastern Pennsylvania. Since 1900, when 
Mr. Truscott moved over to the home 
office, there have been only three other 
managers: Joseph Doyle, Frank Clark 
and Harman Chegwidden. 





Arthur Kistner Commander 
Of Legion Post 1081, N. Y. 


Arthur Kistner of the Yorkshire 
Group is the newly elected commander 
of American Legion Insurance Post No. 
1081, New York, and he succeeds James 
W. Irving, insurance broker of the 
Bronx, who was given a vote of appre- 
ciation at the recent annual meeting of 
the post. F 

Commander Kistner will observe his 
twentieth anniversary in insurance next 
vear. He started with North British & 
Mercantile in 1922 in the accounting de- 
partment and in 1930 resigned to join 
the Yorkshire Group. Collection man- 
ager, at first, he advanced to office man- 
ager. A charter member of Post 1081, 
he has done a lot of committee work 
and served successively in the vice-com- 
mander posts. He is the popular choice 
for commander. Other officers follow: 

First vice-commander, Emery G. 
Gauch, Baldwin & Seeley; second vice- 
commander, Fred J. Hacey, Aetna Cas- 
ualty & Surety; third vice-commander, 
Edward A. Quinland, Bigham, Englar, 
Jones & Houston; finance officer, 
Charles A. Lohmuller, Fireman’s Fund; 
adjutant, William F. Brill, Globe & Rut- 
gers; service officer, Harry Roman, 
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90 John St., New York 


BEekman 3-1170 


FIRE, CASUALTY 
and SURETY 


JOSEPH P. GIBSON, Jr. 


PRESIDENT 


MORTIMER D. PIER 


SECRETARY 








EXCESS COVERS 








Thomas J. Hogan, Inc.; judge advocate, 


Joseph E, 


Stearns, insurance 


attorney; 


sergeants-at-arms, Bruce Brighton, J. S. 
Frelinghuysen agency, and Donald Pol- 
lock, William A. Gray & Co., Inc.; as- 
sistant sergeants-at-arms, Charles Jen- 


sen, 
writers, 


Charles Ziegl 


New York Board of Fire Under- 
and 


er, North 


British & Mercantile; chaplain, Dr. Carl 
Podin; historian, Walter Stover, Mary- 
land Casualty. 


County 


Edward T, 


delegates 
William R., 


elected 
Ehrmanntraut, 


are 


as follows: 


American Surety; 
Glatzmayer, Rhode Island; James 


W. Irving, retired commander; Frank Kroupa, 
Employment Associates; Josiah Loomis, Trav- 


elers. 
New 


County alternates are: 
York Board; 


Charles 


Charles Jensen, 
S. Johnson, Jr. 


Nathan Joseph & Co.; Chauncey Manee, Amer- 
ica Fore; Herman Treiss, Great American; and 
William R. Bonner, Stewart, Hencken & Will, 


Inc. 





Insurance Clerks Ass’n to 


Reinsure Life Business 


The Insurance Clerks Mutual Benefit 
Association of the City of New York 1s 
expected on December 2 to give approval 
to the plan to reinsure its life insurance 
business with the Security Mutual Lite 


of Binghamton, N. Y. 


The 


plan has 


been approved already by the directors 
of the association and the Security Mw 
tual and by the New York Insurance 
Department. The Insurance Clerks office 
at 75. Maiden Lane, New York City, 
will be continued as a unit of the Secu 


ity 


Mutual 


sales 


surance Clerks, in charge. A 
portion of the policyholders of the In 
surance Clerks Mutual Benefit Associa 
tion is identified with the fire and cas 
ualty insurance business in New York 





organization 
Horatio N. Kelsey, president of the I~ 


with 


large pro- 


SPECTATOR’S N. Y. OFFICE 

The editorial headquarters and New 
York sales department of the Spectator 
which for several years have been 10 
cated in the midtown district, have been 


moved back 
and now are housed on the nineteen 
floor of 102 Maiden Lane. 
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Upon the garageman, parking lot proprietor, or other “bailee for hire” 
may fall the legal burden of proving that he had used “due diligence” 
if an automobile left in his custody is damaged or destroyed. 





The personalized proposal shown above has most effectively helped 
Royal-Liverpool agents to develop a profitable market for Garage 
Keeper's Legal Liability insurance. For a complimentary copy, address 
our Publicity Department. 





ROYAL’ LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. Y. 


AMERICAN & FOREIGN INSURANCE COMPANY ° BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTD. ¢* CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA ¢* THE LIVERPOOL 
& LONDON & GLOBE INSURANCE CO. LTD. * THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. * QUEEN INSURANCE COMPANY OF AMERICA * THE NEWARK FIRE INSURANCE 
COMPANY * FEDERAL UNION INSURANCE COMPANY * ROYAL INSURANCE COMPANY,LTD. ¢* THE SEABOARD INSURANCECOMPANY * STAR INSURANCE COMPANY OF AMERICA 
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GEORGE E. BAER TO BROOKLYN 





Standard Accident General Agent Takes 
Offices Dec. 3 at 32 Court St., Cele- 
brates 30th Anniversary in '42 

George E. Baer, one of the best known 
contract bond agents in New York City, 
is returning to Brooklyn on December 
3, 1941, and will continue his general 
agency with Standard Accident at 32 





GEORGE E. BAER 


Court Street. For the past four years 
he has represented that company at 41 
East 42nd Street, New York, specializing 
on production of fidelity and surety 
bonds. Mr. Baer is already well known 
in the Borough due to his many years 
there, first with American Surety, then 
with Fidelity & Deposit, and finally with 
National Surety. 

Next year will mark Mr. Baer’s thir- 


tieth anniversary in the surety busi- 
ness. He started in 1912 as assistant 
office boy in the Brooklyn office of 


American Surety. When he resigned in 
1922 to join the F. & D. he was head of 
the contract bond department. With 
the F. & D. he held a similar post at 
the start, then broadened into chief as- 
sistant to A. L. Carr, then manager of 
the branch. When Mr. Carr went to the 
National Surety as vice-president in 
charge of Brooklyn operations Mr. Baer 
also went along as his contract bond 
manager. 

Four years ago he decided to embark 
upon his own business and formed the 
George E. Baer Agency, Inc. He se- 
cured the general agency of Standard 
Accident in uptown New York and this 
company he will continue to represent 
in the same capacity in Brooklyn. 


AID IN PREMIUM COLLECTION 
The Augusta, Ga., Board of Insurance 
Underwriters has adopted a plan de- 
signed to aid premium collections, under 
which the secretary of the board is to be 
furnished a list of delinquent and slow 
consolidated list to be 





pay clients, a 
available. Furnishing such lists is op- 
tional, but each member is obligated 


to refrain from writing a policy for an 
assured against whom a judgment has 
been rendered until the judgment has 
been paid in full. 





Brooklyn Brokers to Hold 
Annual Beefsteak Dec. 1 


The annual beef-steak dinner of the 
Brooklyn Insurance Brokers Association 
will be held next Monday, December 1, 
at the Hotel Bossert, Brooklyn. Tickets 
are $5.50 per person and may be secured 
from H. Lester Heistad, 190 Montague 
Street, Brooklyn. 





Pittsburgh Forum Dec. 11 
On Reporting Forms 


A panel discussion on reporting forms 
will be held at the meeting of the Pitts- 
burgh Association of Insurance Agents 
in the Keystone Hotel, Thursday, De- 
cember 11, at noon. Experts who will 
participate include T. D. McCarl, assis- 
tant manager, Interstate Underwriters 
Board, New York City; W. Kaye Estep, 
manager of the Allegheny Division, Mid- 
dle Department Rating Association and 
president of the Insurance Club of Pitts- 
burgh; J. Sherman Campbell, president, 
Keystone Adjustment Corporation; Al- 
bert J. Ruth, special agent, Fire Asso- 
ciation of Philadelphia, and others. 

Members of the Pittsburgh insurance 
fraternity have been invited to attend 
this meeting. The program committee 
in charge of the proceedings consists of 
E. W. Murphy, chairman; C. H. Alex- 
ander, McCandless, Collingwood & Alex- 
ander; C. F. Flaherty, Tener - Lowry 
Co.; James W. Henry, Lon C. Jeffrey, 
Lon C. Jeffrey Co.; and George H. 
Hacke, W. B. Dawson Co. 





Des Moines Agents Start 
Public Relations “Ads” 


The Des Moines (Iowa) Association 
of Insurance Agents has started an ex- 
tensive advertising campaign intended 
to inform the citizens of Des Moines 
of the important contributions made by 
agents and members of agencies to the 
city. The campaign is similar to that 
recently carried out by the Topeka, 
Kan., agents. 

A series of nine large advertisements 
will be carried in the local newspapers 
and 40,000 clippings will be sent directly 
by the agents to their customers. In 
addition 10,000 booklets entitled ‘The 
3utcher, the Baker and the Candlestick 
Maker” will be published following a 
survey of the agents and the employes 
of the agencies. 





Denver Insurance Women 
Stage Defense Program 


The Insurance Women of Denver will 
give a dance at the Shirley-Savoy Hotel, 
November 29, in the interest of the sale 
of defense bonds and stamps. Col. Fred- 
erick F. Wright of the Fitzsimons Gen- 
eral Hospital, was invited to lead the 
grand march, and a number of attaches 
of the hospital were invited. 

Governor Ralph L. Carr was invited 
to represent the state of Colorado and 
Mayor Benjamin F. Stapleton was asked 
to represent the city and county of Den- 
ver. A “victory march” is scheduled, 
with favors in the form of defense 
stamps. Special prizes will be books of 
defense stamps of several denominations. 
The program is expected to increase the 
defense fund over $1,500. 





MASS. AGENTS COMMITTEES 





President Paul J. Woodcome Appoints 
Personnel; McGlynn Heads Edu- 
cational Committee 
President Paul J. Woodcome of the 


Massachusetts Association of Insurance 
Agents has appointed the following to 
serve on committees during his adminis- 


tration, which continues until next 
October: 

Finance—Fred R. Smith, Haverhill, chairman; 
George E. Moulton, Newburyport; Robert A. 
Sullivan, Boston. 

Membership—Harold D., Barnes, Pittsfield, 
chairman; Sidney H. Cushing, Framingham; 
Myron C, Stimson, Greenfield; Robert M. Kelley, 
Hyannis; Leo R. Mongeau, Lowell. 

Conference—Paul J. Woodcome, Fitchburg, 
chairman ex officio; Francis R. A. McGlynn, 
Worcester; Edwin J. Cole, Fall River; Warren 
S. Shaw, Brockton; John J. Dunn, New Bed- 
ford; Harvey R. Preston, Springfield; Carroll 
K. Steele, Gloucester. 

Legislative—Julius F. Haller, Boston, chair- 
man; Warren S. Shaw, Brockton; Charles W. 
Turner, Lynn; Leo R, Mongeau, Lowell. 

Rural agents—Harold FE. Crippen, North 
Adams, chairman; Myron C,. Stimson, Green- 
field; Forrest H. Thompson, Athol; George E. 
Moulton, Newburyport. 

Fire prevention—Thomas E. Babb, Jr., Wor- 
cester, chairman; John J. Dunn, New Bedford; 
Robert A. Sullivan, Boston. 

Accident prevention—Harvey R. Preston, 
Springfield, chairman; Charles W. Turner, Lynn; 
Sidney H. Cushing, Framingham. 

Publicity and Education—Francis R. A. Mc- 
Glynn, Worcester, chairman; Carroll K. Steele, 
Gloucester; Frank R. Knox, Holyoke; Leo R. 
Mongeau, Lowell. 

Business Development Office—Edwin J, Cole, 
Fall River, chairman; Robert M. Kelley, Hyan- 
nis; Paul J. Woodcome, Fitchburg. 

Qualification of agents—Forrest H. Thompson, 
Athol, chairman; Carroll K. Steele, Gloucester; 
Francis R, A. McGlynn, Worcester; Harvey R. 
Preston, Springfield; John J. Dunn, New Bed- 
ford. 





Adv. Agency Executive 


Gets Ins. Broker’s License 


Bruce Angus, an insurance advertising 
man who is account executive of Harry 
A. Berk, Inc., New York City, has re- 
cently passed the examination for a 
license as an insurance broker. His mo- 
tivating desire in so doing was to learn 
more about the business in which he is 
an advertising counsel, and by taking 
the brokers’ examination his purpose 
was accomplished. He will secure his 
license as of the first of the year. 

Mr. Angus, Columbia University grad- 
uate, has handled insurance accounts for 
the past five years and they include 
Norwich Union Companies, Sun Insur- 
ance Office, United States Guarantee, 
Talbot, Bird & Co., Excess Insurance 
Co. of America, and Manufacturers Cas- 
ualtv of Philadelphia. With the Harrv 
A. Berk agency he is in charge of all 
insurance advertising. 


Maryland Agents Ask for 
Personal Property Floater 


The Maryland Association of Insur- 
ance Agents has asked Insurance Com- 
missioner John B. Gontrum to legalize 
underwriting of the personal pronerty 
floater in that state. President S. Den- 
mead Kolb of the agents’ association 
appointed the following committee to 
meet with Commissioner Gontrum on 
Tuesday of this week in Baltimore: Guv 
T. Warfield, Presley D. Bowen and F. 
Albert Roloson, Baltimore: Joseph D. 
Lazenby and E. Churchill Murray, An- 
napolis; Avery D. Hall, Salisbury, and 
J. Edward Cochran, Hagerstown. 


RAYMOND TUCKER DIES AT 66 

Raymond Tucker, 66, Boston insurance 
broker, died of a heart attack on No- 
vember 20 while playing golf. He was 
graduated from Harvard College in 1897 
and had been in insurance about forty- 
four years. He leaves a widow, two 
daughters and a son. 
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PAY-AS-YOU 
=RIDE= 
INSURANCE 


The Motor Vehicle Responsi- 
bility Act, effective January 1, 
1942, is New York State’s an- 
swer to the problem of the 
“financially irresponsible” 
automobile owner operator. 


THE DEt MAR FINANCE PLAN 


is the answer fo your 
client’s problem 


of how to spread his insur- 
ance premium payments, auto- 
mobile and all other lines, and 
make them easy to meet. 


Moreover you can place these 
lines under this plan through us 
and deduct your FULL COM- 
MISSION from the first pay- 
ment. 


WHITE 
& CAMBY, Inc. 


Edward I. White, President 


INSURANCE UNDERWRITERS 


41 East 42na St., New York 
MUrray Hill 2-6611 


Midtown’s Leading Agency 
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Michigan Rate Hearing 
Testimony Concluded 


DECISION MAY TAKE MONTHS 





Strengthens Fire Companies’ 
Defense of the Present 
Rating Structure 


Hobbs 





Testimony in the Michigan fire insur- 
ance rate hearing conducted by the State 
Rating Commission at Lansing was con- 
cluded last week, but it is expected that 
it will be several months before any 
decision is reached on the pressure of 
Detroit and other cities of the state for 
a rate reduction on protected dwelling 
house risks. 

Counsel for Detroit, chief petitioner 
for the rate reduction, and the insur- 
ance companies will file briefs with the 
commission, but it has been stated by 
Frank M. Cordero, Deputy Insurance 
Commissioner, that no further testimony 
or exhibits will be accepted from the 
participants in the hearing, although per- 
tinent material will be received if ten- 
dered by municipal officials or interested 
individuals who were without knowledge 
of the hearings, which have continued 
sporadically since October 27. 

Insurance Commissioner Eugene P. 
Berry presided over the hearings. Other 
members of the commission are the 
Banking Commissioner and the Attorney 
General. 


Russell Hobbs’ Testimony 


The case of the fire companies, de- 
fending the present rate structure on the 
basis of experience, was strengthened 
through the expert testimony before the 
commission of Russell Hobbs, manager, 
Western Actuarial Bureau, Chicago. 

Mr. Hobbs declared the companies 
are not making a profit on Michigan 
fire business and cannot show a net re- 
turn in territory where there is a 50% 
loss ratio. He brought out the fact that 
the forty-eight companies which fully 
responded to Commissioner Berry’s 
August call for a ten year experience 
report in protected territory write 90% 
of the Michigan business. 

He said that if rates were figured on 
a local or state basis there inevitably 
would result violent fluctuations in pre- 
miums due to the uneven character of 
experience in such limited territories. 
This, he intimated, would upset agents, 
create a bad public reaction, would prove 
impractical and would tend to nullify the 
scientific principles of insurance. City 
rates, he said, are not at present based 
on experience in municipalities, but on 
fire protection, water supply, laws and 
ordinances, exposures and building con- 
gestion. 

He said that if the companies were 
making in excess of 5% profit, on their 
fire business, the rates justifiably should 
be reduced. He said that operations in 
Michigan are unprofitable, and actuaries 
agree it is impossible, with costs at 
their present level, to show a profit in 
a territory with a 50% loss ratio. He 
said the loss ratio in Michigan has 
averaged 49.5%, a figure “materially 
higher” than in adjacent states. The ex- 
pense ratio, he testified, has been 52.7% 
on all business written by fire com- 
panies over a period of from five to ten 
years, not all of the companies’ figures 
on operating costs being available. He 
said it is impossible to break down ex- 
pense ratio according to lines. 

Mr. Hobbs conceded that it would be 
possible for the companies in the future 
to maintain accounting systems which 
would allocate expenses to Michigan, 
but he denied that from available records 
any such breakdown is possible for past 
years of all the companies. 

More Than Cross-section 

He pointed out that the forty-eight 
companies which had submitted satis- 
ety reports write approximately 
N% of all Michigan fire business thus 
making their reports considerably more 
than a mere cross-section. He said the 
handful of companies which submitted 
Incomplete reports write only a small 
traction of the business. 

Commissioner Berry hinted that fail- 


ure of some companies to file reports 
might be a factor in the eventual deci- 
sion regarding the proposed rate de- 
crease. He said the commission will 
give full consideration to the fact that 
a relatively few of the carriers supplied 
the Department with the data needed 
to gain an accurate picture of dwelling 
risk experience in recent years. 

A. L. Barkey, Detroit’s assistant cor- 
poration counsel, led the fight for the 
rate reduction, joined by representatives 
from Grand Rapids and Flint. 

Whatever the final decision, it appears 


likely that the Michigan Department will 
take steps to require more experience 
data in the future from all fire compa- 
nies. Deputy Commissioner Frank M. 
Cordero, head of the fire division of the 
Department, said that a conference of 
Department officials is planned for next 
week when it is expected that a ques- 
tionnaire will be framed to send to 
companies relative to the possibility of 
providing a more detailed breakdown of 
experience figures, both as to loss ratios 
by classifications and cost allocations on 
a state rather than a national basis. 


William J. Haid Dies at 
N. Y. Veterans’ Hospital 


William J. Haid, brother of Paul L. 
Haid, president of the Insurance Ex- 
ecutives Association, died November 21 
at the Veterans’ Hospital, Castle Point, 
Dutchess County, N. Y. Mr. Haid, who 
was with the Pittsburgh office of the 
Fire Companies Adjustment Bureau, had 
been in the hospital for several weeks. 

Funeral services were held Monday 
at St. Bernard’s Church, Mt. Labanon, Pa. 
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MASSACHUSETTS FIRE & MARINE INSURANCE COMPANY 


THE NORTH CAROLINA HOME INSURANCE COMPANY 


GREAT AMERICAN INSURANCE COMPANY 


NEW YORK, N. Y. + Incorporated 1872 


GREAT AMERICAN INDEMNITY COMPANY 


NEW YORK, N. Y. + Incorporated 1926 


AMERICAN ALLIANCE INSURANCE COMPANY 


NEW YORK, N. Y. + Incorporated 1897 


ROCHESTER AMERICAN INSURANCE COMPANY 


NEW YORK, N. Y. + Incorporated 1928 


DETROIT FIRE & MARINE INSURANCE COMPANY 


DETROIT, MICH. + Incorporated 1866 


BOSTON, MASS. - Incorporated 1910 


RALEIGH, N. C. + Incorporated 1868 


COUNTY FIRE INSURANCE COMPANY OF PHILADELPHIA 


PHILADELPHIA, PA. + Incorporated 1832 


THE AMERICAN NATIONAL FIRE INSURANCE COMPANY 


COLUMBUS, O. + Incorporated 1914 











DANIEL R. ACKERMAN. . New York City 


Vice-President and Secretary, Great American 
Insurance Company 


EARL D. BABST......... New York City 
Chairman of the Board, American Sugar Refining 
Company 


H, DONALD CAMPBELL. New York City 


President, Chase National Bank of New York 


ARTHUR O. CHOATE... .New York City 
Clark, Dodge & Co. 


JOHN M. DAVIS........ New York City 


Chairman of the Board. Delaware, Lackawanna 
& Western Railroad Co, 


WILLIAM H, KOOP 


DIRECTORS GREAT AMERICAN INSURANCE COMPANY 


LOUIS W. DOMMERICH. New York City 


L. F. Dommerich & Co., Commission Merchants 
ROBERT S. GLASS....... New York City 
Vice-President, Great American Insurance 
ompany 
EUSTIS L. HOPKINS. ....New York City 
PERCY H. JOHNSTON. . .New York City 


Chairman of the Board, Chemical Bank & Trust Co. 
SAMUEL McROBERTS. .. .New York City 
ALEXANDER R. PHILLIPS. New York City 


Vice-President, Great American Insurance 
Company 








POC ET Oe New York City 


President, Great American Insurance Company and Affiliated Companies 


JESSE S. PHILLIPS....... New York City 


Vice-President, Great American Insurance Com- 
pany. Formerly Superintendent of Insurance 
of New York 


HOWARD C. SMITH..... New York City 


Estate Trustee 


MAURICE J. SULLIVAN. .New York City 


President, American Can Company 


ROY B. WHITE.......... Baltimore, Md. 
President, The Baltimore & Ohio Railroad Co. 


GARRARD B. WINSTON New York City 


Shearman & Sterling, Attorneys 
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Best Voices Stability 
Of Foreign Companies 


TALKS TO CLEVELAND BOARD 


Forecasts War's Effect on Insurance; 
Says Hostile Aspects Rise from 
Outside Sources 

Alfred M. Best, president, Alfred M. 
Best Co., speaking before the Insurance 
Board of Cleveland, November 24, on 
Insurance in a Changing World, sum- 
med up his conclusions on the effect 
of the present war on insurance as com- 
pared with the last war. , 

He told how insurance met the first 
World War crisis, when enemy alien in- 
surance companies were forced out of 
this country and the pressure on marine 
companies, because of the heavy rate 
of sinkings, was great. He said few 
American companies wrote ocean ma- 
rine at that time, and there was virtually 
no reinsurance market here for that 
line, so it was necessary to rely heavily 
on the foreign market. A Government 
War Risk Bureau was established, he 
said, and many companies undertook 
the writing of marine and war risk 
business. He said there was a sudden 
blossoming out of youngsters as marine 
underwriters and as a result, many com- 
panies lost a lot of money. 

Extraordinary Coincidence 

“With the cooperation of forty-five 
companies which had written over 90% 
of all the business of those types dur- 
ing that period,” he said, “I was able 
to tabulate the results and, when great 
sheets of figures were finally comniled 
and condensed, it was found that the 
earned premiums were about $47,000,000 


and that the incurred expenses were 
within one one-hundredth of one per 
cent of that amount—an extraordinary 





coincidence.’ 

He said that the fire reinsurance busi- 
ness reached its peak twenty-five years 
ago, with premium volume of about $50,- 
000,000 a year, approximately 10% of 
the total volume of all stock companies 
in that period. “From that time,” he 
continued, “it steadily declined, princi- 
pally because of the growth of group 
company operations, as well as larger 
net retentions, which were justified by 
the increased financial strength of the 
companies and the 


reduction accom- 
plished countrywide in the conflagration 
hazard. Today on the continent of 
Europe the reinsurance market is dis- 
organized, but the London market is 
still functioning without serious delays.” 
Mr. Best said the best guide to the 
effect of the present war on insurance 
is what happened during the first World 
War, despite the enormous difference 
in general economic conditions. Follow- 
ing is his forecast of this war’s effect 
on the several classes of insurance 
Produced No Increase 
“World War I produced practically 
no increase in the expense ratio of either 
fire or casualty companies, but it con- 
tinued to go up in the fire field during 


the speculative boom of the 20’s and 
continued to rise during the deflation 
years, due to a slightly decreased pre- 


mium volume. however, was reduced 


in 1940, and this year. In the casualty 
field there has been no increase of ex- 
pense ratio during the war or during 


the boom, and only a slight rise during 
the deflation years. Except for taxes, I 
see no threat of serious increase in op- 
erating expenses in the imme diate 


future—unless serious price inflation 
occurs. 
“Loss ratios were very steady during 


the last war period, and are now at a 
profitable level. I see no reason to ex- 
pect any sharp increase. 
“Automobile liability 
doubtedly too low, 


rates are un- 
but will probably go 


up. Already loss ratios are very heavy 
In certain sections of the country. 
“Compensation losses may increase, 


due to the defense speed- up in industry. 
“Surety underwriting is complicated 
by perplexing business conditions.” 
Foreign Companies’ Stability 
Saying there is absolutely no cause for 





Florida Holds All Auto Risk 
Salesmen Must Be Licensed Agents 


Insurance Commissioner J. Edwin 
Larson of Florida has issued a set of 
rulings that may bring back to licensed 
Florida insurance agents a larger part of 
$2,000,000 in premiums a year now said 
to be going to persons connected with 
finance concerns and not legally author- 
ized to place insurance. This amount of 
agency losses is an estimate quoted by 
President Hunter Brown, of the Florida 
Association of Insurance Agents, who 
has been assembling evidence for the 
guidance of the Commissioner, who is 
and has been in full sympathy with the 
efforts to bring these premiums where 
thev belong. 

Mr. Larson warns automobile and per- 
sonal property dealers and salesmen that 
they must qualify as insurance agents 
if they solicit insurance or receive pre- 
mum payments for insurance on things 
they sell. Also that they cannot make 
such sales with a condition that any 





stability of the 
this 


assets 


concerning the 
foreign companies operating in 
country, he said the amount of 
in the hands of trustees who hold them 
exclusively for protection of claimants 
under policies issued by United States 
branches afford ample protection for 
American policyholders. The San Fran- 
conflagration, Mr. Best said, in- 
volved the greatest ever sustained 
bv fire insurance companies. “Today,’ 
he continued, “a loss of equal magni- 


alarm 


cisco 


loss 


tude could be paid by any of the major 
British companies operating here from 
the surplus of the United States 


branches, and a comfortable margin of 
surslus would still remain.” 
Mr. Best called attention to the con- 


fusion existing in the affairs of Govern- 


ment, and said: 

“tn this situation, as alwavs in the 
nast, it is a very comforting feeling to 
know that insurance exists as a great 
stabilizing influence, reaching into the 
lives of practically every man, woman 
and child in the country. The com- 


nanies are in strong financial position; 
their managements have met success- 
fully every problem that has arisen, and 
the business as a whole is efficiently, 
eeonomically and honorably conducted. 
The factors which are unfavorable to a 
continuation of this desirable condition 
are all outside of the business; there is 
nothing within the business which need 
cause any concern to policyholders. 
Bad Economic Conditions 

however, be unwise to 
that general economic 
conditions are very bad and_ threaten 
the future not only of all monied in- 
stitutions, including banks and insurance 
companies, but all other business insti- 
tutions, and thus the welfare and happi- 
ness of our entire population. 

“The Federal Government is already 
actively engaged in several lines of busi- 
ness, including insurance. Witness the 
TVA in the utility field, Government 
life insurance, bank deposit insurance, 
crop insurance; all sorts of guarantees 
which in their effect resemble insurance, 
as for instance, Federal housing guaran- 
and crop loans, under which the 
loss, if anv, falls on the Government 
and the profit, if any, goes to the farm- 
er. Probably few people know how very 
great has been the extension of Govern- 
ment into new fields—all of which com- 
pete with general business.” 


“Tt would, 
ignore the fact 


tees 


RULES STATE IS NOT LIABLE 

Aircraft damage insurance is expected 
to take a spurt in Minnesota due to the 
ruling of Attorney General Burnquist 
that the state is not liable for property 
damage resulting from the gliding and 
soaring program launched by the Min- 
nesota Aeronautics Commission. Should 
the pilot be proved negligent, “it is pos- 
sible he might be personally liable for 
damage,” the Attorney General said. 





particular insurance company or agent 
shall handle the property insurance. The 
ruling requires that the purchaser of 
any automobile or other personal prop- 
erty must be designated as the assureds 
in any and all policies of insurance. 

The orders, says Mr. Larson, seek to 
protect the buying public from exorbi- 
tant and unfair prices on insurance and 
finance charges on automobiles and per- 
sonal property. 

The order specifically prohibits sale 
price and deferred payment quotations 
“lower than otherwise would prevail, 
upon condition that the purchaser in- 
sure with that agent or in that com- 
pany, or with a particular agent, or in 
a particular insurer.” Companies, the 
Commissioner states, will be held re- 
sponsible if they “issue any policy or 
contract of insurance, solicited or pro- 
cured, directly or indirectly, by any per- 
son not ase as an insurance agent.” 


LOYALTY GROUP FETES DUPUIS 





Assistant Secretary With Firemen’s 
Twenty-five Years, Honored by 
President Cooney 
Charles A. 
tary, 


Dupuis, assistant secre- 


Firemen’s Insurance Co., was guest 
a dinner at which President 
of the Loyalty Groun 
honor of his twentv-fifth 
with the company Novem- 


of honor at 
John R. Cooney 
was host, in 
anniversary 
ber 18. 

Twentv-one emploves of his denart- 
ment attended the dinner at the Essex 
House, Newark, and presented Mr. Du- 
mus with a suitably engraved wrist 
vatch. The presentation sneech was 
made bv Second Vice-President Tames 
K. Meldrum, himself a veteran of over 
fiftv-one years’ service with the Fire- 
men’s. 

Mr. Dunuis. who has just 
fortv-secord birthday. 
comnanyv November 20, 
fice hov. He worked his way up to 
examiner and in 1930 became. special 
avent in metronolitan Essex County ter- 


nassed_ his 
started with the 


1916. as an of- 


ritorv. Promoted to assistant secre- 
tary in 1935, Mr. Dunuis continues to 
maintain close contact with that field. 


Pittsburgh Select Starts 
On Tuesday, December 2 


The Pittsburgh Insurance School, con- 
ducted by the Pitts- 
burgh in cooperation with public schools 
of the city, starts a 
course on December 2. The course will 
teach fire, marine and casualty insur- 
ance and suretyship, with classes meet- 
ing Tuesdays and Thursdays from 6 to 
8 p.m. in Suite 918 Keystone Hotel. 

The first ten lectures are grouped under 
the head of introductory course, the fol- 
lowing fourteen lectures are devoted to 
fire and marine insurance and the final 
eighteen lectures deal with casualty and 
surety business. 


Says Big Bill 


(Continued from Page 17) 


Insurance Club of 


twenty-one week 


the cheeks of all the young ladies. He 
retired early before the ball was over 
and Professor Rosenberger and his band 
slipped across the lawn, formed up in 
the roadway under the General’s high 
front porch and filled the night air with 
the ae melody of a serenade. That 
over the band slipped back to the hotel 
again, permitting the travel-worn family 
to go to sleep.” ; 

Only two of these once famous springs 
hold their popularity, and the hotels are 
now the Greenbrier at White Sulphur 
and the Homestead at Virginia Hot 
Springs. 
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DISCUSS DEFENSE PROGRAM 


Vine, Nelson, Others Speak at Confer. 
ence of Mutual Fire Com. 
panies at Chicago 

Insurance problems of the defense pro. 
gram was the chief subject before the 
underwriters’ conference of the Federa. 
tion of Mutual Fire Insurance (Com. 
panies at Chicago, November 24. Effect 
of priorities on use and occupancy jp. 
surance was the subject of a talk hy 
B. C. Vine, Millers Mutual Fire Ingyr. 
ance Association of Illinois, Alton, and 
underwriting problems incidental to the 
defense program was discussed by R, £. 
Nelson, Central Manufacturers Mutual 
Van Wert, Ohio. 

Other speakers were William H. Rod. 
da, American Mutual Alliance, Wash- 
ington, D. C.; Gordon Davis, Federation 
of Mutual Fire Insurance Companies 
Chicago; R. D. MacDaniel, ae Deal- 
ers Mutual, Indianapolis; T. L. Osborn, 
Jr., National Retailers Scat ” Chicago: 
Ambrose B. Kelly, American Mutual Re- 
insurance Co., Chicago. 

Also, K. K. DuVall, City National Bank 
& Trust Co., Chicago; Harry L. Gross 


Iowa Tornado Insurance Association, 
Des Moines; H. M. Wardwell, Middle 
sex Mutual, Concord, Mass.; Albert ¢. 


Nicolet, 
WV Gruhn, 
Insurance 


Dun & Bradstreet, Chicago; A. 
Federation of Mutual Fire 
Companies, Chicago. 


Agents’ Committees 


(Continued from Page 20) 


Roy A. Duffus, Rochester, N. Y.; Carleton 1 
Fisher, Providence, R. I 
Finance 
C. Stanley Stults, chairman, Hightstown, N. 


J.; Edwin J. Cole, Fall River, Mass.; Arthur 


‘B. Dunbar, Omaha, Neb, 
Fire Prevention 
Mann, chairman, Tacoma; 


Harold N. H. A. 


Allen, Burlington, Vt.; Joseph F. Barker, Jr, 
Omaha; Bernard F. Froiseth, Honolulu; J. F. 
Nichols, Oakes, N. D.; John J. O’Toole, St 
Louis; Everett R. Simms, Sparl Nev.; Philip 





B. Weymouth, Wilmington, Del.; S. Roy Wood. 


all, Paducah, Ky.; Terrell Woosley, Lake 
Charles, La. 
Legislative 

Ben A. Calhoun, chairman, Houston, Tex.; 
Rutherford Ellis, Atlanta; Fred G. Ensign, 
Boise, Ida.; Henry A. Latimer, Washington, 
2 ae oe Frank D. Montague, Hattiesburg, Miss.; 
G. R. Reed, Columbia, Ky.; James M. Rich- 


Richardt, 
Jr., Balti- 
HH. 


ardson, Hartsville, 7 prea |G. 
Evansville, Ind.; Guy T. Warfield, 


more; Alpheus B. White, Keene, N. 
Membership 


Francis R. A. McGlynn, chairman, Worcester, 


Mass.; Daniel F. Ancona, Jr., — Pa; 
Ward H. Coble, Bend, Ore.; Henry Davis, 
Providence, R. I.; Eric C. Gambrell; ‘Dallas; 


Theo Hardy, Vicks- 
Des Moines; Earl 
Harold G, Wilson, 


Lyle H. Gift, Peoria, Ill. ; 
burg, Miss.; B. C. Hopkins, 
Johnson, Raleigh, N. C.; 
Tucson, Ariz. 
Business Development Office Advisory 
Council 
I. Wolff, chairman, 
vice-chairman, Los 
Amarillo, Tex.; R. 
N. Y.; Sidney O. Smith, 


Casualty and Surety 

Ralph W. Howe, chairman, "Richmond, Va.; 
William T. Ashby, Newark, N. J.; McAllister 
Carson, Charlotte, N. C.; George W. Carter, 
Detroit; G. S. Purifoy, Camden, Ark.; 
Herbert Stewart, Chicago. 
Credit Men 

Jr., chairman, Rockford, IIL; 
Falls, S. D.; James 
Mich.; Maurice J 
Frank Martin, 
Meek, Seattle; 


Chicago; Eugene 
Angeles; John K. 
L. Carson, oe 
Gainesville, 


Allan 
Battles, 
Boyce, 
Falls, 


W. H. Jennings, 
Jay B. Allen, Sioux 
Crosby, Jr., Grand Rapids, 
Hartson, yr. New Orleans; 


—_ uerque, N. M.; Wayne C, 

ed. i Moore, dae 9 dg Ala. ; William. D. 
icra. Newark, N. J.; Robert S. Perkins, 
Manchester, N. H.; William J. Welsh, Kansas 


City, Mo. 
Federal Affairs 


Bair, chairman, Greensburg, Pa.; 


Kenneth H. B Wallace, St 


P. D. Bowen, Baltimore; John 
Petersburg, Fla.; R. D. Watts, Beckley, 
Va.: W. Owen Wilson, Richmond, Va. 
Inland Marine c 
_ Hunter Brown, chairman, Pensacola, Fila. ; 
Davis, Sheridan, Wyo.; George W. Haerle, 
AB sos Ore.; Gerald Henderson, Boston; 
V. Hood, Duluth, Minn. 
Program sade 
Tule M. Hannaford, chairman, 5t. Pas 
Carlyle C. Eubank, Ogden, Utah; Laurin : 
Tones, Dodge City, Kan.; Harvey R. a 
Springfield, Mass. ; Stuart Ragland, Richmot 
Va.; Charles W. Schoelzel, Denver. 


Rural Agents 
Alex H. Case, chairman, ef 
Hamilton C. Arnall, Newnan, Ga. . ‘ 
W. Bradshaw, Delphi, Ind. ; William | , 
Tutwiler, Miss.; Fred J. Marshall, a * Aurora 
N. ; George “oO Ruston, La.; A. J. Hm 
Lssaquah, Wash.; Guy E. Rolien, Milaca, Minn 
. J. Thielen, Sacramento, Cal. 


M ae i 
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Reported agitation on the part of 
is expected to lead to arrange- 
ments for the drafting of a revised per- 
sonal property floater form on the part 
of the Canadian Inland Underwriters 
Association. Such agitations have been 
made known by several insurance com- 
panies, and these are said to have arisen 
as a result of the drafting of the form 
announced by the association a month 
ago and which is to go into effect Janu- 
The claim on the part of the agents 
seems to be that the new form is going 
to create unnecessary hardships in their 
work. According to reports in insur- 
ance row, there are four main argu- 
ments being advanced against the adop- 
tion of the P.P.F. form as it now stands. 
These are the $15 franchise clause, the 
increase to $35 in the minimum premium, 
need for completing estimated values 
and incorporating them in the policy 
contract, and the limitation of jewelry, 
watches and furs in the home to $500. 

Regarding the minimum premium it 
is pointed out that the current minimum 
is $25. The difficult which confronts 
the agents, they claim, is that they must 
resell new policies, if possible, at a high- 
er rate and, at the same time, sell a 


agents 


Action was brought on a collision and 
upset policy, containing automatic cov- 
erage clause issued on a Hupmobile car 
which was being purchased by White, 
the plaintiff's assignor, on a contract 
of conditional sale from the motor com- 
pany to which the policy was issued, 
for damage to a Packard car being pur- 
chased by White from the plaintiff, also 
a dealer, on a contract of conditional 
sale. The conditions in the conditional 
sale contracts were the same. Plaintiff's 
assignor was in default in one or more 
of the purchase price instalments of the 
Hupmobile at the time the Packard was 
damaged. But mere failure or delay to 
pay an instalment would not of itself 
void the policy. 

_ The insurance company contended that 
lor insured to have the benefit of the 
automatic coverage provision he must, 
under the terms of that clause, be the 
owner of more than one automobile and 
all his automobiles must be insured by 
the defendant, and that since plaintiff's 
assignor owned only one automobile at 
the time he acquired the Packard, the 


automatic coverage did not extend to 
the Packard car. 


Automatic Coverage 

The Oregon Supreme Court, however, 
held, Dunmire Motor Car Co. v. Oregon 
Mutual Fire Insurance Co., 114 P. 2d 1005, 
that, taking the automatic coverage pro- 
vision in its entirety, it was intended to 
apply to any other automobile acquired 
y the assured who owned one or more 
automobiles, provided that all the auto- 
mobiles, whether one or more, then 
Owned by him were insured by the de- 
fendant corporation. 
The policy limited liability to “what it 
— Cost to repair or replace the 
7 omobile, or parts thereof, with other 

the kind and quality.” The court 











Canadian Agents Seek Revisions 
In Personal Property Floater 


policy which has a $15 franchise clause. 


Also, it is claimed that the valuation 
clause will mean that an appraisal will 
have to be made of household articles 
which, it is felt, will prolong sales com- 
pletions beyond a reasonable period. In 
the question of jewelry, etc., while the 
limitation has generally been considered 
$500, there have been numerous in- 
stances where much broader protection 
has been allowed. 

Comment regarding the franchise 
clause of the P.P.F. form presents two 
main trends of thought. While such 
petty claims as the nuisance ones, which 
run up to possibly $10, would be done 
away with by the $15 franchise clause, 
authorities in claims departments feel 
that this may result in such petty claims 
being increased to more than the $15 
mark to ensure collection. The only 
immediate remedy. for such a situation, 
it is suggested, is the straight deductible. 

Again, the agents have an argument 
on this point, inasmuch as they are 
urging that whatever plan may be adopt- 
ed to stop nuisance claims, the franchise 
or deductible, or whatever form of pre- 
vention may be finally agreed upon, 
should not pertain to fire and _ thefts 
in residences. 


Court Holds “Replacement” May 
Exceed Cost of Repairs for Car 


adopted the definition of “replacement” 
in Rossier v. Union Automobile Insur- 
ance Co., 134 Ore. 211, 291 P. 498, 500, 
and also cited, in supporting its con- 
clusion that the trial court did not err 
in not limiting the plaintiff’s recovery 
to the cost of repairing the damaged 
automobile, the following cases from 
other jurisdictions: 

Stoors v. First American Fire, 160 
Tenn. 239, 22 S.W. 2d .1038; Ciresi v. 
Globe & Rutgers Fire, 187 Minn. 145, 
244 N.W. 688 and American Indemnity 
Co. v. Jamison, Tex. Civ. App., 62 S.W. 
2d 197. See also Standard Accident In- 
surance Co. v. Richmond, Tex. Civ. App. 
297 S.W. 879. 

The reasoning of these cases is that 
it cannot be said that there has been 
a complete restoration of the property 
unless it can be said that there has been 
no diminution of value after repair of 
the car; in other words, the insured’s 
recovery is not limited to the cost of 
repairs and replacements, unless such 
repairs and replacements restored the 
automobile to as good condition as it 
was before it was damaged. This is 
these courts’ construction of the clause 
which, they hold, is ambiguous. Courts 
have differed in their construction of 
similar limitation clauses. 

The trial court found the reasonable 
value of the Packard immediately before 
the collision to be $1,313, and after the 
accident not more than $300. From the 
difference between these sums it sub- 
tracted the $25 deductible and $67 tend- 
ered by plaintiff as additional premium 
for extension of the policy to the Pack- 
ard. Its judgment for plaintiff for $921 
was affirmed. 





LEAVES VIRGINIA F. & M. 
Alfred F. Selden, Jr., has resigned as 
special agent for the Virginia Fire & 
Marine for northern Virginia and West 
Virginia. He had been with the com- 
pany for many years. 


May Impose Fines for 
Inland Marine Violations 


The Joint Committee on Interpreta- 
tion and Complaint, which passes upon 
the underwriting powers of inland ma- 
rine insurers, has issued a general bul- 
letin calling attention of companies to 
the fact that it is possible to impose 
fines for violations of the articles of 
agreement. Heretofore fines have not 
actually been imposed, but the action 
taken last week in reminding companies 
of the existence of the penalty section 
is presumed to be a warning that in the 
future fines are likely to be imposed. 
Fines may not exceed $1,000 for each 
violation. 





Court in Collision Case 


Defines “Public Conveyance” 


An automobile, insured against col- 
lision or upset, in which the owner took 
a trip with acquaintances who were to 
pay part of the expenses, was damaged 
in an accident during the trip. The pol- 
icy provided that the insurer would not 
be liable for loss or damage while the 
automobile was used as a “public or 
livery conveyance for carrying passen- 
gers for compensation.” In an action to 
recover on the policy it was held that 
under the facts the insured car was not 
a “public or livery conveyance” within 
the meaning of those terms, nor used as 
such at the time it was damaged in an 
upset. 

“The term ‘public conveyance’ means 
a vehicle used indiscriminately in con- 
veying the public, and not limited to 
certain persons and particular occasions 
or governed by special terms. The words 
‘public conveyance’ imply the holding out 
of the vehicle to the general public for 
carrying passengers for hire. The words 
‘livery conveyance’ have about the same 
meaning. Elliott v. Behner, 150 Ken. 
876, 96 P. 2d 852.” 

Judgment for the plaintiff was af- 
firmed. Pimper v. National American 
Fire, Nebraska Supreme Court, 296 N. 
W. 465. 





New Inland Ruling on 


Insurance of Cranes 


A former bulletin of the Joint Com- 
mittee on Interpretation of inland ma- 
rine underwriting powers on the subject 
of cranes in shipyards has been amended 
so that the following interpretation now 
prevails for the insuring of cranes: 

“Bridge cranes, gantry cranes, whirl- 
ing cantilever cranes, hammerhead 
cranes and other similar cranes, whether 
or not on stationary craneways or fixed 
bases, used in shipyards in connection 
with the construction and repair of ships 
may be covered under a marine or in- 
land marine form of policy provided the 
use of the cranes is directly, and not 
remotely, connected with the construc- 
tion and repair of ships. Such cranes 
permanently contained within or affixed 
to a shipyard building which does not 
house shipways, are not directly con- 
nected with the construction or repair 
of ships. 

“Cranes operating on standard gauge 
railway tracks, caterpillar cranes, trac- 
tor cranes and other cranes which do 
not operate on stationary craneways or 
fixed bases and are of a mobile or float- 
ing nature may be covered under a ma- 
rine or inland marine form of policy.” 





CUTTING MOISTURE DAMAGE 


The Marine Moisture Research Com- 
mittee of the Association of Marine 
Underwriters in British Columbia is con- 
sidering issuing a bulletin dealing with 
“dehumidifiers” which are now being 
used successfully on some United States 
vessels. It is not expected, however, that 
the bulletin will be issued until the end 
of the present war. Fitting ships with 
dehumidifiers has helped to reduce dam- 
age from sweat which occurs when 
proper ventilation of holds is interrupted 
by storm or other reasons. 
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Proof of Cost of Repair 
To Car Basis of Verdict 


In an action on an automobile fire 
policy for $600 containing a provision 
that in no event should recovery ex- 
ceed the cost of repair with other of like 
kind and quality and for a statutory 
penalty and attorney’s fee for failure to 
pay the insurance company’s answer of- 
fered $306 as the cost to repair or re- 
place the damaged parts. 


Before the trial the parties stipulated 
that insured owed a finance company 
$521, and that any sum to be recovered 
in the action should be applied to this 
indebtedness, any balance to be paid to 
insured. There was a jury verdict for 
insured for $587. The trial court, how- 
ever, refused to assess a penalty or at- 
torney’s fee. 

The only question on appeal was re- 
garding the cost to repair. The truck 
was new two months before the fire, 
cost $1,118 and the policy was for $998, 
less 2% a month. The evidence showed 
that the fire burned intensely for forty 
minutes. The jury was permitted to view 
the truck. 

The Arkansas Supreme Court, Service 
Fire v. Horn, 150 S. W. 2d 53, affirmed 
judgment for plaintiff for amount of 
jury’s verdict, holding that this was sup- 
ported by substantial evidence, under 
the settled rule of the Arkansas court 
that a judgment will not be reversed 
where there is any substantial evidence 
to support it when the evidence is 
viewed in the light most favorable to 
the party, in whose favor the judgment 
is rendered. But it was also held that 
the trial court properly ordered that, 
having demanded more than he received, 
the plaintiff was not entitled to the 
benefit of the statute awarding a pen- 
alty and attorney’s fee. 





Great American, Travelers 


Tied in Bowling League 
One-third of the schedule of the In- 
surance Bowling League of New York 
has been completed and the teams of 
the Travelers and the Great American 


are tied for first place with twenty-three 
victories and seven defeats apiece. The 
standing of all the teams in the league 
is as follows: 


Won Lost 
ENAMENES Se ace ocevsesve concede 23 7 
Great American <..siiccccccca OO 7 
oo AS “Oe 18 12 
Corroon & Reynolds.......... 18 12 
General Reinsurance ......... 18 12 
CNM ON gd a a Sineae sw nea vicars 17 13 
Insurance Co. of N. A......... 16 14 
Northern Assurance .......... 16 14 
Royal Liverpool—marine ..... 15 15 
General Accident ............. 15 15 
Wm. H. McGee & Co......... 15 15 
London & Lancashire......... 15 15 
PM RO on cre reaceclaanaeea 15 15 


a OO ee 9 21 
Phoenix-Norwich Union Mar.. 4 26 
Northern of N. Y 3 


N. J. FIELD CLUB TO MEET 

Harold D. Feuerstein will discuss 
agency balance problems at the lunch- 
eon meeting of the New Jersey Field 
Club to be held next Monday at the 
Robert Treat Hotel in Newark. The 
following applications for membership 
will be acted upon: John E. Allen, 
National Liberty; Arthur E. Hogan, 
Royal-Liverpool Groups; Lloyd S. Ives, 
Scottish Union & National; Thomas A. 
Kelleher and Bennett Sanders, Royal- 
Liverpool Groups, and James A. Semple, 
American Insurance Group. 
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New Safety Responsibility Act in 
Spotlight at Board of ‘Trade Lunch 


Lieut.-Governor Poletti, Superintendent Pink, Motor Vehicle 
Chief Mealey Guest Speakers; 700 Welcomed by Presi- 
dent Snyder; Sprague and Dull Active 


New York Board of Trade, which took 
a leading role in supporting the passage 
of the Page-Anderson motor vehicle 
safety-responsibility law that becomes 
effective in New York State next Janu- 
ary 1, gathered together Wednesday 
noon in Hotel Pennsvlvania’s grand ball- 
room 700 insurance and business men for 
a closeup view of what is admittedly 


one of the most important pieces of 
legislation ever passed by the state 
legislature. On hand to tell about the 
new law were Lieutenant-Governor 


Charles J. Poletti, Louis H. Pink, state 
insurance commissioner, and Carroll E. 
Mealey, motor vehicle commissioner. On 
the dais were top-ranking insurance ex- 
ecutives, state legislators including Sen- 
ator Roy M. Page and Assemblyman 
F. E. Anderson, co-authors of the act; 
prominent agents and brokers and civic 
leaders. 

Floyd N. Dull Luncheon Chairman 

This was the second annual luncheon 
gathering of the Board of Trade’s fast 
growing insurance section, and the stage 
was skillfully set for it by Luncheon 
Chairman Floyd N. Dull, Continental 
Casualty vice-president and vice-presi- 
dent of the board. On his committee 
were E. M. Allen, National Surety; A. 
N. Butler, Corroon & Reynolds, Inc.; F. 
A. Christensen, America Fore Group; R. 
S. Choate, American Automobile; R. P. 
Dorland, broker; W. E. McKell, Ameri- 
can Surety; G. R. Michelsen, Hall & 
Henshaw; Mortimer E. Sprague, Home 
of New York; W. G. Minner of Minner 
& Barnett; Henry H. Reed, Insurance 
Co. of N. A.; H. W. Schaefer, agent; 
Arthur Snyder, Alfred M. Best & Co., 
Inc. and George Kramer, Butchers 
Mutual. 

President Snyder Keynoter 

Befitting his rank as president of the 
New York Board of Trade, Arthur 
Snyder opened the proceedings. He 
stressed the soundness of the new law; 
said that the board had been proud to 
play its part in its passage along with 
other important groups, and thanked 
the legislators for the opportunity of 
conferring with them in their council 
chambers. He then introduced Mortimer 
*. Sprague, executive committee chair- 
man of the insurance section, who in 
turn said that progressive leadership 
and “the remarkable cooperation of all 
concerned” had brought about the law’s 
passage. Emphasizing that such co- 
operation is rare in these times of stress 
and strain, Mr. Sprague hoped that it 
would be emulated throughout the land. 
It was then his honor to introduce the 
guest speakers, the first being Lieu- 
tenant-Governor Poletti, whose address, 
impressively delivered, is highspotted as 
foll ws: 

A “Double-Barrelled” Law 

Lieutenant-Governor Poletti described 
the new motor vehicle safety responsi- 
bility law as “double-barrelled,” cover- 
ing both financial protection and traffic 
safety. He explained the broad social 
problems which led to adoption of the 
law and said: 

“We must remember that our legis- 
lators, in designing many of the law’s 
provisions, have been engaged in pioneer 

They are blazing new trails for 


work. 
the more finished traffic regulation of 


the future. It would be strange, indeed, 
if either they or the public were fully 
satisfied with all of the law’s detailed 
provisions as they now stand. Changes 
and improvements, based on_ practical 
exnerience, will be made. However, we 
are confident that this act, and its broad 
aims and general methods, is sound and 
that it will go very far in relieving the 
past distressing conditions.” 
Pink Stresses Social Aspects 

Well known for his interest in the 
social aspects of insurance, Superin- 
tendent Pink, the next speaker, dwelt 
for a few minutes on the important 
role all lines of insurance are playing in 
the industrial and economic progress of 
our nation. Visualizing the future he 
said that when the war finally comes 
to an end “our life companies will have 
a great opportunity to make our cities 


more livable and to eliminate those 
things that have made this war and 
other wars.” He then said: “Today’s 


gathering is to celebrate the passage of 

the safety-responsibility act. It is a 

social measure, designed to aid the car 
(Continued on Page 32) 


Faulkner Scores Compulsory 
Health Insurance Campaign 


In a powerful address delivered at the 
Chicago Executive Forum, November 206, 
FE. J. Faulkner, president, Woodmen Ac- 
cident Co., Lincoln, Neb., spoke of the 
proposed institution of a system of com- 
pulsory health insurance in this country 
as “one of the most revolutionary and 
doctrines ever seriously 
responsible American 

address will be re- 
next issue of The 
Eastern Underwriter. The following 
paragraph is indicative of the tenor of 


un-American 
advocated by a 
His 


week’s 


government.” 
viewed in 


the address: 

“Those who oppose compulsory health 
insurance do so because there is no 
need for revolutionary changes in our 
health service; because compulsory 
health insurance as demonstrated by the 
experience in other lands exerts a malig- 
nant effect upon the medical profession 
resulting in inferior service and in im- 
pairing national health while corrupting 
national morals; and_ finally, because 
compulsory insurance is a thinly dis- 
guised and ill conceived attempt to fur- 
ther socialize American business and the 
professions.” 





HOUSEWARMING DEC. 3 





Manufacturers’ Casualty and Fire Mate 
Issue Invitations for Opening of New 
Home Office in Philadelphia 

W. F. Fischer, president of Manufac- 
turers’ Casualty and Manufacturers’ Fire 
of Philadelphia, has issued invitations to 
attend on December 3 the formal open- 
ing of these companies’ new home office, 
located at Pennsylvania Boulevard at 
16th Street. Manufacturers’ Casualty, 
twenty-six years old, is among the suc- 
cessful stock participating companies. 
Buffet luncheon will be served. 
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AUTOMOBILE INSURANCE is only 
a promise until the accident happens and then it 
becomes an invaluable protection. 


fective assistance is the real measure of automobile 
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Hartford Steam Boile 
Advances C. C. Gardine} 


IS EXECUTIVE VICE-PRESIDgy | 
New York Manager Succeeds the Lis 
J. J. Graham; Is Chairman of Casualty 
Managers Association of N, y 
Curtiss C. Gardiner, vice-president xj 
manager of the New York office of 4, 
Hartford Steam Boiler & Inspection (;, 
has been elected executive Vice-pres. 









CURTISS C. GARDINER 
dent of the company to succeed: Johuf 
J. Graham, who died November 17, 

As chairman of the Casualty Man: 
gers Association of New York, Mr. Gar 
diner is one of the most popular maf 
in the insurance district of the city 
He was born in St. Louis and was edu: 
cated at the Shady Side Academy, Pitts 
burgh. He has been with the Hartfori 
Steam Boiler since 1894. He was mar: 
ager of the St. Louis office from 19) 
to 1905, and has been manager of tlt 
New York office since that time. It 
was elected vice-president and director 
of the company in 1927. His success 
in New York City has not yet bet 
named. 

Mr. Gardiner is a member of the Loy 
Legion, Insurance Society of New York 
Union League Club and Drug & Chen: 
ical Club, and is a director of the Nei 
York Board of Trade. He was electet 
chairman of the Casualty Managers As 
sociation at its 1940 annual meeting. 


1.A.C. Round Table 


Among those who will participate ! 
the round table discussion at the Insur 
ance Advertising Conference meetiti 
December 4 are Stanley F. Withe, Act 
Affiliated Companies’ publicity director 
Arthur Fisk, Prudential’s ad manager 
C. F. Fitzpatrick, U. S. F. & G. sect 
tary, and J. A. Gernhardt, Nation 
Surety’s ad manager. This I.A.C. gather: 
ing has been appropriately named “pt 
view for forty-two” and _ attendant 
promises to be good. 








TO HEAR GEORGE L. McDOWEL! 


Loyalty Group’s Home Office Disability 
Expert to Appear Before Boston 
A. & H. Association December I! 
George L. McDowell, head of the 
Group disability division in Loyalt 
Group’s home office, and who is chalt 
man of the Group insurance committt 
of the Health & Accident Conferent 
will speak before the Boston Aceidet 
& Health Association at its dinner met’ 
ing Thursday, December 11. His tof 
is Group Insurance—The Key to, tt 
Future. Under Mr. McDowell’s diet 
tion Loyalty’s Group disability divs 
has constantly expanded. He has be 
fourteen years with the organizatiol 
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Will Apply Revision to 
Existing Auto Policies 

LESLIE MAKES ANNOUNCEMENT 


seven Companies Sign Interpretive 
Seven Limit Acceptance 


to New York 


Forty- 
Statement; 


The National Bureau of Casualty & 
Surety Underwriters announces that 
forty-seven casualty companies have 
agreed that the improvements in cover 
age and broader protection afforded by 
the third revision of standard provisions 
for automobile liability policies which 
became effective October 20, shall apply 
on a nationwide basis to outstanding 
policies in connection with accidents oc- 
curring after that date. These companies 
have subscribed to the following inter- 
pretive statements: 

“Whereas, the third revision of standard pro 
liability policies an 


visions for automobile 


nounced by the National Bureau of Casualty & 
Surety Underwriters and the American Mutual 
Alliance as October 20, 1941, 


to the insuring public advantages not afforded 


effective gives 
by policies issued prior thereto, the following 
companies have that 
liability policies issued on the basis of standard 


agreed their automobile 
provisions which have been superseded by the 
third revision will be construed on the basis of 
this third 
occurring on or after October 20, 1941.” 
Leslie Makes Announcement 

Announcement of this action is made 
in a letter from General Manager Wil- 
liam Leslie of the National Bureau to 
Secretary J. W. Rose of the New York 
Association of Local Agents, President 
George Sullivan of the General Brokers’ 
Association, and W. W. Ellis, assistant 
to the president, Insurance Brokers’ 
Association of New York. 

The substantially broader protection 
from the third revision is considered 
particularly opportune in New York 
State because of the new motor vehicle 
safety-responsibility law which goes into 
effect January 1. The following seven 
companies, which have not subscribed to 
the interpretive statement on a coun- 
try-wide basis, limit their acceptance of 
it to policies on New York risks: 

American Automobile, General Cas- 
ualty of America, Merchants Indemnity, 
Preferred Accident, Protective Indem- 
nity, United States Guarantee, and Uni- 
versal Indemnity Co. 

Committed in Writing 

According to Mr. Leslie’s letter, it was 
one of the producers’ organizations in 
New York which suggested that in the 
interests of conserving time of both pro- 
ducers and companies, the National Bu- 
reau should request its members and 
service subscribers to commit themselves 
In writing to such interpretation. 

Among the more important changes 
made in the liability provisions are the 
following: 


revision with respect to accidents 


Coverage for the use of has 
been broadened. The policy now the 
liability of the named insured while any trailer, 


trailers again 


covers 


not owned or hired by him, is being used with 
his automobile. The coverage of utility trailers 
has also been broadened, , 

Coverage for the use of other private passen 
ger automobiles, which is afforded without 
charge, has been broadened to include as an 
insured the employer of the spouse of the named 
insured, to cover the presence of the chauffeur 
or servant in the automobile, and to cover any 
Private passenger automobile hired by or fur- 
nished for regular the chauffeur or 
servant, subject to qualifications stated. 

The 
automobiles substituted for insured automobiles 
withdrawn from 


use to 


policy now covers temporary use of 


use due to mechanical break- 
down, repair, servicing, etc. The insurance ap- 
Dlicable to such substitute automobiles is excess 
insurance, 


The automatic insurance provision for newly 


acquired automobiles has been 


S simplified con 
siderably, The period for notice to the com- 
Pany after delivery of new automobiles has 


been extended from ten days to thirty days. 

The while the 
mobile is being used for carrying persons for 
a charge 


exclusion of coverage auto- 


has been eliminated in accordance 


with previous announcement. 


he age exclusion has been eliminated, 


The policy provides that assault and battery 
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3344% STOCK 


Action by Nat’l Casualty Will Increase 
Its Capital from $750,000 to $1,000,000 ; 
Cash Dividend Rate Continues 

Acting upon authorization of its stock- 
holders, National Casualty is paying to- 
(Nov. 29) divi- 
dend which action will increase Na- 
tional’s capital from $750,000 to $1,000, - 
000. The directors have also declared 
regular quarterly cash dividend of 25 
cents a share, payable December 15 to 
stock of record Nov. 29. Stock repre- 
sented by the stock dividend. will not 
participate in the cash dividend. It is 
expected that the cash dividend rate of 
25 cents a share will be retained follow- 
ing issuance of the additional stock. 


morrow a 334% stock 


NEW TRUSTEE 

William E. Hall, of the firm of Hall, 

Cunningham & Haywood, N. Y. attor- 

neys, has been elected to American 
Surety’s board of trustees. 


hall be deemed an accident unless committed 
by or at the direction of the insured. 
The new assignment condition provides auto- 


matic coverage for sixty days, instead of thirty 
days after the bankruptcy of 
sured, on behalf of the proper legal representa- 
the 


death or the in- 


tive of insured. 


TWO HARTFORDS RAISE PAY 


Fire and Indemnity Companies Grant 
Temporary Salary Increases in 
Employes’ Salaries 
The Hartford Fire Insurance Co. and 
the Hartford Accident & Indemnity Co. 
have issued the following joint an- 
nouncement in connection with tempo 

rary increases in employes’ salaries: 
“The board of directors of the Hart- 
ford Fire and the Hartford Accident & 
Indemnity have given serious considera 
tion to the increased financial burdens 
with which the personnel of our com 
panies are faced and will continue to be 
faced because of the national emergency 
and has today authorized the manage- 
ment to make temporary supplemental 


compensation to all employes as_ fol- 
lows: 
“Ten per cent of base pay earned 


during the period between June 1 and 
December 1, 1941, payable on or about 
December 5, 1941; 10% of base pay 
earned during the period between De- 
cember 1, 1941, and March 1, 1942, pay 
able on or about March 5, 1942; and the 
same percentage quarterly thereafter un- 
til further notice. The payments are 
subject to deductions required by law 
and will be made to employes in the 
active service of the companies on the 
dates the payments are to be made and 
replace any other form of supplemental 
compensation or gifts previously made.” 








index type of presentation. 








Agents have unusual “luck” with The Employers’ Group 
Analysis Plan, because such a plan is an effective way 
of telling a story and selling a prospect. It’s direct — 
easy to understand. It shows a man what insurance he 
needs and what insurance he has—the coverages, limits, 


premiums and expiration dates — all in a handy visual- | 


To find out more about this Analysis Plan, read our 
monthly magazine “The Pioneer.” A written request to 
The Employers’ Group Publicity Dept., 110 Milk St., 
Boston, will get a copy for you. 



































POSITION WANTED — 


Mail Dept. Supervisor—Qualified by 
broad experience to assume responsi- 
bilities. Experienced organizing, plan- 
ning and supervising all mail room 
activities. Familiar with postal re- 
quirements for all classes of mail. 
Knows mailing lists, the clerical and 
mechanical detail for mailing circular- 
izing campaigns. Has the ability to 
teach others. Experienced purchasing 
stationery and office supplies. Age 48. 
Married, energetic, adaptable. Now 
employed. 

Box 1416, The Eastern Underwriter 

94 Fulton St., New York City 











Vice-President Coburn 
Retires from Travelers 


James H. Coburn is retiring as vice- 
president of the Travelers Indemnity Co. 
after thirty-seven years of service with 
the He was 
graduated from Yale University in 1904 
and soon thereafter joined the Travelers. 
He was one of the first men assigned to 
the Travelers Indemnity, then being 
organized. In 1911 he was made assist- 
ant secretary; in February, 1913, ad- 
vanced to secretary of that company. 
He became its vice-president in 1930, 

Mr. Coburn plans to move shortly to 
Richmond, Va., the former home of Mrs. 
Coburn. His entire business career has 
been with the Travelers and he is well- 
known in the insurance business 
erally as an authority on boiler 
machinery insurance. 


Travelers organization. 


ren- 
and 


Travelers Calendar 
(Continued from Page &) 
tron, not only for its display of the styles 
of the period, but for the, conformation 
and sense of speed depicted in the horses, 

June, “American Frontier Life—The 
Hunters Strategem,” 1862. This is by 
Arthur Fitzwilliam Tait, specialist in 
Indian and Western subjects. The 
“Hunter’s Strategem” has been appraised 
at $1,000. 

July, “Haying-Time—The First Load,” 
1868. The rustic scene portrayed here 
apparently is the work of James M. Ives. 

August, “A Disputed Heat—Claiming 
a Foul.” This typical race track scene 
is dated 1878. It is one of the most 
interesting of the group. The locale is 
supposed to be Charter Oak Park at 
Hartford. 


Colorful Camp Fire Print 


September, “The Trappers Camp Fire.” 
1868. A colorful camp fire print, drawn 
by F. F. Palmer, probably with art work 
by Fanny Palmer. 

October, “The Life of a Fireman—The 
Night Alarm—‘Start Lively Boys.’” 
Eagle Company No. 2 leaving the Henry 
Street Station in New York. This is 
one of a series of four drawn by L. 
Maurer. This print is supposed to con- 
tain portraits of the Currier & Ives 
partners. 

November, “The Four Seasons of Life 

Old Age—The Season of Rest,” 1868. 
This hearthstone picture ranks with 
“Haying Time” and “The Trappers Camp 
Fire” as the most highly colored of the 
group. 

December, “A Brush for the Lead— 
New York ‘Flyers’ on the Snow,” 1867. 
It is likely that the December print will 
have the strongest appeal of the series 
to many people. This print shows a 
typical New England farm house, snow 
covered hills, and a spirited sleigh race 
It combines scenery, action and color. 


SNYDER TO PEERLESS CASUALTY 

W. E. joined Peerless 
Casualty as resident vice-president in 
charge of fidelity-surety production 
country - wide, and will be located i: 
New York City. He was formerly witl 
Standard S. & C.; has a 
of thirty years in bonding business. 


Snyder has 


background 
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Mealey Key Man in Administering 


New York Safety-Responsibility Aci 


Carroll E. Mealey, New York State’s 
Commissioner of Motor Ve- 
hicles, has long been known in insur- 
ance circles because of the safety work 
successfully over 


popular 


he has conducted so 
many years. After January 1, however, 
he is destined to become even better 
known to insurance companies and work- 
ers of every rank in the business, be- 
cause on that date the new motor vehicle 
safety-responsibility law, enacted by the 
last session of the legislature, becomes 
effective. Every section of that law 
deeply affects the insurance business. 
The Eastern Underwriter, therefore, is 
glad to give its readers an intimate 
close-up of Commissioner Mealey’s in- 
teresting career. 

First and foremost, he is a career 
man of the government service. Aside 
— a brief time in the practice of 
law, his whole life has been devoted to 
public service through the office he has 
held in Albany. He started at the bot- 
tom and, step by step, came up the hard 
way until now he heads the second larg- 
est governmental agency of New York 
State. 

Admitted to New York Bar in 1917 


Born in Greenwich, Washington Coun- 
y, N. Y., on February 28, 1893, a son 
of the late John and Jane Mealey, 
Carroll E. Mealey attended the public 
schools in Greenwich, was graduated 
from its high school and received his 
LL.B. from Albany Law School. Ad- 
mitted to the bar in 1917, he hung out 
his shingle as a practicing attorney in 
Carmel, N. Y. The same year he re- 
ceived his first public appointment, as 
deputy collector of internal revenue in 
the Albany district. He retired in 1921 
and returned to his law practice in 
Carmel—but not for long. 

In October, 1922, he was appointed 
investigator in the New York office of 
the Transfer Tax Bureau, State De- 
partment of Taxation and Finance. 
Transferred to the Albany office of that 
bureau, he became on April 16, 1926, a 
part of the Bureau of Motor Vehicles, 
then but two years old. His first ap- 
pointment was that of assistant deputy 
commissioner. His advancement was 
rapid. Within a year he became execu- 
tive assistant to the commissioner of 
motor vehicles. 

Advanced to Safety Division Head 


Mr. Mealey’s interest had long been 
active in accident prevention work. With 
the rapid development of the motoring 
era, he recognized that reasonable safe- 
guards would have to be set up to pro- 
tect both motorists and the general pub- 
lic against the dangers inherent in the 
powerful modern automobile. So, on 
October 1, 1931, he was made deputy 
commissioner and put in charge of the 





ROBERT C. L. HAMILTON DEAD 


Had Retired as Comptroller of Hartford 
Accident & Indemnity; Born in 
Scotland, Was 77 
Robert Cowen Lees Hamilton, retired 
comptroller of Hartford Accident & In- 
demnity, died in Hartford recently at 77. 
He had joined the company in May, 

1914, coming from Royal Indemnity. 

Born in Scotland, Mr. Hamilton at- 
tended Herriot College, Edinburgh, and 
later entered the banking field becom- 
ing associated with a branch of the 
sritish Linen Company Bank, 

3efore coming to this country he 
served in the territorial army of Scot- 
land for ten years. He was active in 
Masonry, a Past Master, and was also 
a member of the Actuarial Society of 
America. 

He leaves a widow, three daughters 
and a son as well as two sisters. The 
Rev. Warren S. Archibald, pastor of 


South Congregational Church, officiated 
at the funeral services. 


Bachrach 


CARROLL E. MEALEY 


safety division of the bureau of motor 
vehicles. He was holding that office 
with great distinction when, in Novem- 
ber, 1938, Mark Graves, state commis- 
sioner of taxation and finance, appointed 
him commissioner of motor vehicles and 
chief of the entire bureau. 

As the commissioner, Mr. Mealey also 
is chairman of the New York State Traf- 
fic Commission, consisting, besides him- 
self, of the superintendent of state police 
and the commissioner of highways. Only 
a few weeks ago he retired as president 
of the Eastern Conference of Motor 
Vehicle Administrators. He is vice-pres- 
ident of the American Association of 
Motor Vehicle Administrators; a mem- 
ber of the National Safety Council, the 
Greater New York Safety Council, and 
takes an active interest in the affairs 


of Albany, which has been his home 
practically ever since he entered law 
school. 


Commissioner Mealey married Edith 
Sulzman of Albany on June 12, 1929. 
They have two sons, Carroll, Jr., 11, and 
John H., 6, both of ‘whom are as ardent 
baseball and football fans as their father. 





CONTEST LOWERS ACCIDENTS 





Duffus Finds Inter-Fleet Race Brings 
Down Liability Rates in 
Rochester, N. Y. 

Roy A. Duffus, James Johnston 
Agency, Rochester, N. Y., a member of 
the executive committee of the Roches- 
ter Safety Council of the Chamber of 
Commerce, finds that the inter - fleet 
safe driving contest conducted by the 
council is effective and has been the 
means of substantial reductions in lia- 

bility insurance costs in Rochester. 

With eighty-three fleets of cars and 
1,124 truck drivers entered in the con- 
test which ended September 20, the mile- 
age covered was 13,000,000, the equiva- 
lent of 528 times around the world. Total 
number of accidents involved was 412, 
most of them property damage acci- 
dents, and not one of the cars was in- 
volved in a death claim. 

A record was made by Sibley, Lindsay 
& Curr Co., large department store. Its 
drivers drove 804,953 miles, with a total 
of only twenty-five accidents, most of 
them minor property damage accidents, 
3.1% per hundred thousand miles of 
driving. This was a reduction from 5.4% 
the previous year. 





BRODY’S NEW SAFETY WORK 





Safety Education Center Publishes Re- 
sults of Research on Factors in 
Good Driving 

Dr. Leon Brody, research associate at 
New York University’s National Center 
for Safety Education, has completed a 
year’s research on the importance of 
physical and mental factors in good driv- 
ing, and his findings have been pub- 
lished under the title, “Personal Factors 
in Safe Operation of Motor Vehicles.” 

Dr. Herbert J. Stack is director of the 
center which is supported by an annual 
grant from the National Conservation 
Bureau, accident prevention division of 
the Association of Casualty & Surety 
Executives. 

Carroll E. Mealey, New 
Commissioner of Motor Vehicles, is 
author of the foreword. Following are 
Dr. Brody’s recommendations: 


York State 


A dviver’s license should be granted only 
after the applicant has passed a medical ex- 
amination as well as a road test. 

The road tests should be conducted by full- 


trained examiners for the state, who would 
only the skills but also the atti- 
s of the applicant. 

' icensed drivers should be 
nit a physician’s certificate 


time, 
observe not 
tid 
required to sub- 
periodically—per- 


1aps every fifth year—upon application for re- 
newal of their licenses. 
Licensed drivers who have been involved in 


GIVES MOTOR VEHICLE DATA 





New York Motor Vehicle Bureau Segre. 
gates Statistics on Men and 
Women Auto Drivers 

While the New 
Motor Vehicles has never made any at- 
tempt to break down its registration of 
licensed drivers between the two sexes 
it has segregated some statistics regard- 
ing accidents in which male and female 
operators were involved. 

From January 1, to September 30, 
1941, there were 72,566 accidents in which 
men drivers were involved and 5,736 in 
which women operators figured. 

Among the men drivers there were 
1,927 fatal accidents, and 70,639 non-fatal 
accidents. 

Among the women drivers there were 


York State Bureau of 


ninety-four fatal accidents and 5,642 
non-fatal accidents. 
The percentage of fatal accidents 


among the men operated motor vehicles 
was .026 while among the female oper- 
ated cars it was .016%. 


Silver Heads Lumber Mutual 


Thomas H. Silver, general manager 
and secretary, Lumber Mutual Casualty 
Insurance Co. of New York, has been 
elected president of the company, effec- 
tive January 1. Mr. Silver, who has been 
with the company since its inception in 
1914, succeeds Horace F. Taylor, presi- 
dent for the last seven years, who is 
retiring. 

D. Theodore Kelly, a director, was 
elected secretary to succeed Mr. Silver 
in that post. 





TREADWELL ON PLANE COVERS 

Krank C. Treadwell, Los Angeles man- 
ager, United States Aviation Underwrit- 
ers, addressed the Casualty & Surety 
Fieldmen’s Association of the Pacific 
Southwest at Los Angeles November 1/, 
on aviation insurance. 





fatal or numerous accidents or who have hab‘tu- 
ally violated trafiic laws, should be summoned 
for clinical examination by suitable — public 
peel oe to determine whether they are fit to 
drive, : 

Facts concerning safe 
vehicles should be widely distributed through 
traffic-safety and driver-training programs in 
schools and through the various media of pub- 
lic education, 

Principles of scientific employment should be 
applied to the selection of motor-vehicle opera- 
tors in the military service of the country as 
well as of operators in public transportation 
and in commerce, 


operation of motor 





Unveil Responsibility Law Poster 








First billboard poster calling attention to 
the new safety responsibility law in New 
York was unveiled Monday, November 17, 
at Broome and Sullivan Streets, New York 


City (near Holland Tunnel entrance), 
with appropriate ceremonies. Officiating 
was John Splain, metropolitan New York 
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director of the state motor vehicle de- 
partment, under whose sponsorship the 
posters are being displayed throughout 
the state. He said that through courtesy 
of Outdoor Advertising Association and 
General Outdoor Advertising Co. bill- 
boards in 1,050 towns in the state will 
carry the poster, illustrated on this page, 





Don't risk your 
license to drive : | 


COMMISSIONER OF cee wencies 


BOOKLET AT SERVICE STATIONS? 






Noncolen 





| 
| 
| 
| 
| 
| 
| 


with 1,000 of them along the highways. 
Andrew Bagley, secretary of Outdoor 
A. A., attended as did officers of Gen- 
eral O. A. Co. These posters are one 
phase of an extensive educational cam- 
paign conducted by this state to inform 
the public about provisions and require- 
ments of a new statute. 
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cP. A. License Bond 
Held to Cover Shortage 


IOWA SUPREME COURT OPINION 





Holds Against Sureties Which Pleaded 
"iE haiations Statute; C. P. A. 
Association Intervened 





The Iowa supreme court has handed 
down decision holding that a certified 
public accountant’s license bond is also 
a fidelity bond for other duties such 
as bookkeeping. : 

The decision affirmed _ judgments 
against three surety companies in suits 
started October, 1939, by the Jaeger 
Manufacturing Co., Des Moines, to re- 
cover alleged misappropriations totaling 
over $40,000 made by C. I. Potwin, a 
certified public accountant, who also 
acted as bookkeeper for the company. 
Potwin died in 1938 shortly before the 
shortage was discovered. 

The Polk county district court awarded 
judgments for $3,551 against the Amer- 
ican Surety, $2,272 against the Indem- 
nity Insurance Co. of North America 
and $4,533 against the Maryland Cas- 
ualty Co. A fourth suit against the 
Massachusetts Bonding & Insurance Co. 
for $20,342 is still pending in district 
court. 

C. P. A. Association Intervenes 


The case was regarded as important 
in that the Association of Certified Pub- 
lic Accountants intervened in the case 
contending that their license bond re- 
quired by the state should not be con- 
strued as a fidelity bond for a book- 
keeper. 

Frank Noble, who has been manager 
for Iowa, of the American Surety for 
over thirty-five years, stated he was 
surprised at the decision and pointed 
out it would have a far-reaching effect 
on C. P. A. bonds. 

Potwin allegedly forged scores of 
checks and it is interesting that he 
traced a genuine signature to make sO 
many forged checks that the original, 
discovered after he died, was almost en- 
tirely worn through the paper. 

The surety company attorneys based 
their defense on the statute of limita- 
tions and that Potwin’s duties were as 
bookkeener and not statutory duties of 


ar€. -P. A. 
Point in Dispute 


The majority decision of the supreme 
court pointed out that the principal point 
in dispute was the nature of employment 
of Potwin, whether as a bookkeeper or 
a. PA. 

The court said “there was evidence 
to support the lower court in its finding 
that the duties performed by Potwin 
were those of a public accountant. The 
dividing line between the two forms of 
work cannot be defined. But the court 
held, and we think properly, that the 
loss occurred through the failure of Pot- 
win properly to perform the duties of 
a certified public accountant.” 

The surety companies contended the 
bond was an official bond and according- 
ly came under the statute of limitations 
in that action must be brought within 
three years. 


Not Official Bond 


The supreme court said: “We cannot 
hold that this is an official bond under 
the contemplation of the law. The ac- 
countant’s certificate is not an appoint- 
ment to public office, it is merely a li- 
cense to practice accountancy, such as 
required for the practice of law. 

“A public officer, as distinguished from 
an employe, must be invested by law 
with a portion of the sovereignty of the 
State and authorized to exercise func- 
tions either of an executive, legislative, 
or judicial character. 
Nor need we consider the question 
of reasonable diligence to discover the 
'raud. Whether or not this was a ques- 





>quire- 


tion to be determined by the court, its 
only bearing upon the case would be on 
the question of limitation, and this we 
think under our holding is immaterial.” 


PASSES 38 INSURANCE BILLS 

During the first biennial session of 
the Massachusetts legislature which pro- 
rogued November 1, thirty-eight new 
laws affecting the insurance business 
were enacted, it is disclosed in a report 
just released by John W. Downs, Bos- 
ton, general counsel on insurance legis- 
lation. Among these are four resolves 
and two orders calling for investiga- 
tions of phases of the insurance busi- 
ness or affecting it; also one bill in the 
form of an initiative petition for refer- 
endum at the November, 1942, state elec- 
tion proposing a state fund for work- 
men’s compensation. 


HEAR C. F. J. HARRINGTON 





Mass. Official Guest Speaker at Surety 
Claim Forum; A. N. Butler Also 
on Program 

Charles F. J. Harrington, Massachu- 
setts commissioner, who is executive 
committee chairman of the National 
Association of Insurance Commissioners, 
Was guest speaker November 12 at the 
meeting of the Surety Company Claim 
Men’s Forum in New York City. He 
urged that prompt disposition of all 
claims should be kept constantly in 
mind; that claim departments can be 
builders of good public relations. 

Other speakers include A. N. Butler, 


Corroon & Reynolds vice-president; 
H. R. Reddy of the Travelers Indemnity, 
who spoke on Burglary Claim Proced- 
ure; E. W. Field, U. S. Guarantee, who 
discussed The Value of a Confession as 
Evidence in Dishonesty Losses. At the 
meeting held November 26, J. J. Demp- 
sey of the National Surety Corp. dis- 
cussed check forgery losses and Jay 
Shereff of Home Indemnity, described 
salvage procedure. The forum was under 
the auspices of Insurance Society of New 
York of which A. C. Goerlich is educa- 
tional director. He and Mr. Butler as 
membership chairman of the society 
were thanked by those present for mak- 
ing these meetings possible. 
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that carries 


WEIGHT 














Combine picked men, intensively trained, with the speed and striking 
power of modern war machines and you have protection you can count on. 


There is solid weight to F&D protection, too. During the past 51 years, the 
F&D has withstood the shocks of financial panics, economic crises, crime 
waves, wars and business depressions—has never failed to meet its obliga- 
tions promptly and fully. 


43 expertly staffed and conveniently located field offices make it easy 
for PéD representatives in all parts of the country to obtain the prompt, author- 
itative action so necessary in creating and retaining customer good will. 


FIDELITY AND SURETY BONDS * BURGLARY AND GLASS INSURANCE 


FIDELITY and DEPOSIT 


COMPANY OF MARYLAND, BALTIMORE 
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Hartford A. & I. Cites Value 
Of Producer in Modern Selling 


Under the heading, “The Producer's 
Services Have Never Been More Essen- 
tial,” Hartford Accident & Indemnity 
Company’s current “Tip to Producers 
ties in the agent’s and broker’s services 
with its two latest pieces of national 
advertising, “Yesterday’s Insurance May 
Not Fit Today’s Emergency,” and “To- 
dav, Business Risks Change Daily! Is 
Your Insurance Keeping Pace?” 

“It is important to remember,” says 
the explanatory text, “that the assured 
will probably neglect to ask that his 
insurance program be checked and re- 
vised to fit his requirements. The pro- 
ducer is going to be obliged to do the 
contacting and to take the initiative in 
the matter. Not’to do so is to court 
disaster and to risk the loss of an ac- 
count to a more alert agent or broker.” 

The article points out the following 
fundamental principle of insurance: 

“The form of insurance that you need 
most is that which protects against the 
largest possible single loss that could 
conceivably occur, regardless of the like- 
lihood of the loss occurring. If such a 
loss could occur in connection with your 





Ralph W. Howe Chairman of 
NAIA Casualty Committee 


Ralph W. Howe, vice-president of 
Davenport Insurance Corp. of Rich- 
mond, Va., is in the casualty spotlight 
this week by reason of his newly desig- 


Foster Studio 
RALPH W. HOWE 


nated chairmanship of the casualty- 
surety committee of National Associa- 
tion of Insurance Agents. He succeeds 
W. Herbert Stewart of Chicago, who 
continues on the committee as vice- 
chairman. Mr. Howe, who will observe 
his 30th anniversary in the business next 
year, has been a local agent since 1936. 
His insurance career started with the 
Travelers and after serving as a lieu- 
tenant in the Air Service in World War 
No. 1, he traveled Virginia for the Aetna 
C. & S. and then joined U. S. F. & G. as 
assistant casualty manager in its Rich- 
mond office. With NAIA he has been 
national councillor, chairman of its com- 
mittee delving into commission grada- 
tion. He has also been casualty com- 
mittee chairman of the Virginia associa- 
tion and executive committeeman of 
National Association of C. & S. Agents. 





business or personal affairs, then the 
coverage is all-important and is posi- 
tively needed—needed far more than 
any coverage protection against a rela- 
tively small loss that would not vitally 
affect you.” 

That principle, it says, is the only 
sound method of determining what is 
the most important coverage, and the 
producer is advised to make sure that 
the principle is understood by the as- 
sured if it becomes necessary for him 
to budget his insurance expenditures 
more closely. “If by reason of business 
curtailment he finds himself uninsured 
against certain small losses in order to 
be protected against large losses that 
might be disastrous,” the article con- 
tinues, “then he should thoroughly un- 
derstand why his insurance producer is 
advising in favor of such a course.” 

Summation of Argument 

In summation of its argument, the 
article concludes: 

“(1) A producer’s services have never 
been more important than at this par- 
ticular time; (2) It is as important to 
give prompt and well-considered advice 
to the concern that is temporarily feel- 
ing the pinch of the priorities program 
as it is to make sure that increasing 
values are protected where concerns and 
individual accounts are expanding rapid- 
ly; and (3) ‘The New Way of Buying 
Insurance’ with its purpose of protect- 
ing first of all against large losses con- 
tinues to be the soundest and most logi- 
cal method of determining the correct- 
ness and adequacy of insurance cover- 
ages. 


A. I. U’S ISLAND BASE JOB 
Handling Insurance and Hospital Setup 
for U. S. Naval Base in Bahamas; Poli- 

cies Issued in Commercial Casualty 

The American International Under- 
writers Corp. of New York, specialists 
in foreign coverage, has issued policies 
in the Commercial Casualty Co. covering 
workmen’s compensation and public lia- 
bility on the contractors’ operations for 
building a United States Naval base at 
Great Exuma, one of the Bahama 
Islands. Contract for the work was 
awarded to Frederick Snare Corp., New 
York. 

The 
planning, equipping, staffing and oper- 
ating the hospital for workers on the 
project, the costs being included in the 
policy premium. Dr. J. Albert Avrack, 
vice-president and medical director, 
United States Life, affiliated with A. T. 
U., supervised selection of personnel and 
chose the hospital equipment. 


F. W. POTTER GUEST SPEAKER 
The Essex County (N. J.) Agents As- 
sociation heard Francis W. Potter, 
agency supervisor, Aetna Casualty & 
Surety, as guest speaker at its Novem- 
ber dinner meeting in Rock Spring 
Country Club, West Orange. Mr. Pot- 
ter’s subject was “Are You in Gear ?” 
At this meeting members were also 
told about an educational campaign in 
the offing whereby the public will be 
given an idea of the work and objec- 
tives of the Essex County association. 
This will be based largely on the Na- 
tional Association’s code of ethics. News- 
paper publicity will be helpful, it was 
felt. Membership is now up to 130 
agencies with further gains expected 
next year. 





Henry G. Thole, agency vice-president 
of Seaboard Surety, has recently re- 
turned from a three weeks’ tour of the 
South during which he visited agencies 
of his company in five states. Another 
Seaboard executive, Raymond M. Smith, 
vice-president, is back this week from a 
Pacific Coast trip. 
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As of December 3, 1941 
GEORGE E. BAER AGENCY, Inc. 


General Agents of 


Standard Accident Insurance 
Company of Detroit 


will be located at 


32 Court Street, Brooklyn, N. Y. 


Where full facilities will be maintained for 
the handling of Fidelity and Surety Bonds 





** Previously located at 
41 East 42nd Street, N. Y. 





A. I. U. also has undertaken the’ 
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driving public. That is one of the main 
reasons why we are so proud of this 
law, why we are so anxious that it shall 
succeed.” Mr. Pink admitted that it js 
not perfect; said that “we shall lear 
as we go along,” but he urged that one 
and all give united support to the man 
who is going to administer the law— 
Carroll EK. Mealey. 


Far-reaching in Scope 


Mr. Mealey, final speaker, emphasized 
that the law was designed to correct the 
“closely related wastages of man power 
and money” which result from highway 
accidents. He regards its scope and ap- 
plication as far-reaching and declared: 

“It offers this increased financial pro- 
tection to every driver, car owner, pas- 
senger and pedestrian in the state; it 
also extends both its protection and its 
penalties to all visiting drivers and car 
owners from other states. It is not, how- 
ever, a compulsory measure. It demands 
a voluntary and intelligent assumption 
of self-interest and public service by 
our driving public. It insists that. the 
individual driver shall recognize his own 
risks and duties and make an intelligent 
decision on how best to protect himself 
and his neighbor.” 

Mr. Mealey then spoke of the exten- 
sive educational program inaugurated by 
the Bureau of Motor Vehicles, to famili- 
arize the public with the provisions of 


the law. He said the Department recog- 
nized that what the law needed above 
all else was “a thorough and common- 


sense explanation, and a set of simpli- 
fied directions that would make the 
methods of its observance clear to the 
average citizen.” 

On the question of public cooperation 
and self-enforcement, Mr. Mealey said: 
Educational Program 
“The educational program we have inaugu 
rated has constantly stressed the fact that the 
way of the transgressor is indeed made hard, 
but the course of the average law-abiding citi- 
zen is not filled with strange new threats and 
pitfalls, We have aimed to ensure that no 
rerson need be penalized under this law through 
ignorance of its requirements. To this end, we 
have requested the cooperation of the press, the 
radio, the outdoor advertising agencies and the 
gasoline distributors and automobile _ service 
stations. I am happy to tell you that we are 
receiving a most generous response from each 
of these agencies of public contact and in 

formation,” 
Press Cooperation Gratifying 

Mr. Mealey then spoke of the gratify- 
ing response of the press, the Outdoor 
Advertising Association which _ has 
donated almost 2,000 billboards for the 
poster, “Study the New State Law— 
Don’t Risk Your License to Drive,” and 
the radio stations. 3etween now and 
the first of the year, he said, recorded 
dramatizations and speeches will be dis- 
tributed to radio stations, he will con- 
tinue making state-wide radio talks on 
the law, additional articles will be fur- 
nished to the newspapers, and_ officials 
of the bureau will make personal ap- 
pearances at a number of meetings. 


Leave Nothing Undone 


“In short,” he said, “in every propef 
manner, and using every important 
agency of public information, we sha 
carry the story of this law to the peo 
ple whose representatives unanimously 
adopted it at the last session of the 
legislature. We shall leave nothing ut 
done to insure that the people are pro 
tected with the information they nee 
and have a right to expect. 

“Tt will doubtless be plain to you that such 
an educational campaign as this means bust 
ness; that it is no half way measure. Further 
more you are doubtless convinced by now that 
our new law offers stiff punishment to  thost 
who neglect it. Perhaps you are even tempted 
to say that these penalties are too severe. Bit 
remember before you criticize how harsh afl 
dangerous is the accident situation which we 
lace, : 
“Tt seems to me that the plain and practical 
gain in efficiency and public protection _ whit 
this law promises, justified the adoption ° 
vigorous measures, justified our unprecedente 
appeal to your good will and intelligence, a 
also stern penalties against your indifferent 
and carelessness.” 

The entire proceedings were broat: 
cast over Station WNYC. 
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Dramatic A. & H. Talk 
By J. R. Duvall in N. Y. 


STAR AT SALES CLINIC MEET 


Audience Also Stimulated by “Practice” 
Sales Talk by Top-Notch Producers; 


Kick and Curran in Charge 





One of the best sales meetings ever 
conducted by the & Health 
Club of New York was staged Novem- 
ber 18 with J. R. Duvall, special agent, 
Massachusetts Indemnity, Philadelphia, 
as the guest sneaker and with a top- 
notch group of New York producers 


Accident 


participating in a sales clinic. It ws 
the third and final one in the series. 
Speakers included Richard W. Fair- 


banks, U. S. Life: DeWitt A. Stern, 
Fireman’s Fund Indemnity; F. E. Gen- 
dron, Canada Life, and John N. Martin, 


Connecticut General. Both these fea- 
tures clicked, much to the satisfaction 
of the audience and to W. I.. Kick, 


Century Indemnity. who presided as edu- 
cational vice-president of the club. W. 
T. Hammer, Lovalty Groun, arranged for 
the clinic program; did a good job as 
usual. 

Mr. Duvall’s apnearance on the plat- 
form was dramatic and inspiring inas- 
much as he embarked upon A. & H. 
selling at age 55 after losing his for- 
tune in the 1931 depression. Previously 
he had been a large producer of life 
insurance for thirty-five yvears—repre- 
sented New York Life—but when the 
depression hit him he lost everything. 
Courageouslv Mr. Duvall made a come- 
back in Philadelnhia ten years ago and 
today he has built up a sizeable volume 
of A. & H. business. He specializes 
in bankers and medical men. Both are 
excellent prospects, in his opinion. He’s 
not afraid to make cold canvass calls, 
but ‘admitted to his audience that his 
prospecting methods needed systematiz- 
ing. Three or four calls a day are his 
limit, he said. 

Cold Canvass on Medical Men 

Mr. Duvall gave generously of his 
sales experiences. Among physicians and 
dentists he finds plenty of prospects, and 
his approach to them is on an educa- 
tional basis. He frankly tells them that 
their greatest assets—their hands and 
medically trained brain—need the pro- 
tection of A. & H. insurance. “Start 
cold canvass calling on doctors in your 
community and soon you'll have an end- 
less chain of prospects,” he declared. 
Then add the dentists to your list. He 
believes that claim payment checks offer 
the agent an opportunity to dramatize 
the effectiveness of A. & H. in time of 
need and he never misses this oppor- 
tunity. 


Sales Clinic Full of Ideas 


Frank Curran of the Loyalty Group 
conducted the sales clinic, which was 
a round table affair with dummies used 
to represent the types of prospects. Dick 
Fairbanks was asked to sell a Class A 
risk, a lawyer, whereupon Mr. Curran 
put on the table in front of him a card- 
board facsimile of that type risk. Mr 
Fairbanks’ chief point was “You have 
no stipulated salarv so if your earning 
capacity is shut off due to an accident 
or sickness you are up against it. I 
feel that you need $50 a week indem- 
nity with blanket medical reimburse- 
ment up to $1,000.” He offered to send 
the policy on approval; also explained 
that his objective always is to make one- 
call sales wherever possible. 

DeWitt Stern was given a Class PB 
prospect—one who derives his income 
from fees and commissions. He assumed 
that a friend, recently in an accident, 
had referred this man to him and played 
up that friend’s mishap. Stressing the 
income features of his contract, Mr. 
Stern said it covers any and all acci- 


C. F. Demsey Choice of 
N. Y. Club for President 





CLEMENT F. DEMSEY 

Clement F. Demsey of the Travelers, 
55 John Street branch, New York, is 
the choice of the New York Accident & 
Health Club’s nominating committee for 
1942 president. Wesley T. Hammer, 
Loyalty Group, chairman of the com- 
mittee, presented the new slate, headed 
by Mr. Demsey, to the membership for 
vote at a dinner meeting last evening. 
Other officers selected besides Mr. Dem- 
sey are Fred G. Cloos, Metropolitan 
Life, vice-president on arrangements; 
Erving FE. Bradley, Globe Indemnity, 
vice-president for education; C. F. Mc- 
Laughlin, U. S. Casualty, vice-president 
for membership; N. E. Walter, Connecti- 
cut General, secretary; J. M. Boyle, 
Continental Casualty, treasurer, and 
William F. McCarthy, Equitable Society, 
assistant treasurer. 


dents and with no exclusions except for 
war. He described the policy as a “self- 
ish policy just for yourself as the bread- 
winner.” 

Prospect No. 3, a young successful 
doctor, in Class C, was given to Mr. 
Gendron to sell and he outlined how he 
would proceed. This was easy work for 
Mr. Gendron inasmuch as he specializes 
in medical risks. His prospects are all 
catalogued and their needs are carefully 
analyzed. 

Final case was a D-star prospect, a 


A. & H. Round Table of 
Producers Is Created 


NATIONAL A.&H. ASS’N SPONSORS 





Leading Producers of All Companies In- 
vited to Become Charter Members; 
Qualifications 





The accident and health business takes 
on added prestige with the formation of 
an A. & H. Producers Round Table as 
a prelude to the mid-Winter meeting of 
the National Association of Accident & 
Health Underwriters. George L. Dyer, 
first vice-president of that organization, 
in charge of the Round Table, made the 
initial announcement and_ preparations 
have already begun for a big round-up 
of charter members. All home offices 
of the various companies have been 
asked to certify their leading producers 
of A. & H. insurance. For them to be- 
come charter members of the round 
table the following requirements must 
be met: 

1. An applicant must certify he is a 
member of the National Association of 
Accident & Health Underwriters. or that 
he will become a member. 

2. He must be certified to the Na- 
tional Association by his home office. 

3. Ifa fieldman, he must have in force 
at the time of his certification at least 
$12,500 in A. & H. premiums. 

4. If a general agent, he must have 
in force in his agency at the time of 
his certification at least a total of $25,000 
in A. & H. premiums. 

5. He must retain an average claim 
ratio over a three-year period and must 
give proper service to policyholders. 

6. He must maintain a_ reasonable 
standard of persistency in renewal busi- 
ness in second and third years (Group 
accident and health business shall re- 
ceive credit for 10% of premiums. No 
Group case, regardless of amount, shall 
count for more than $2,500 in premiums). 

A special invitation will be sent to 
those certified asking them to attend 
the Kansas City meeting to qualify and 
become charter members of the Pro- 
ducers Round Table. 

This promises to be one of the out- 
standing events of the mid-year meeting 
and will attract producers from all over 
the country who sense the distinction of 
becoming charter members of this group. 





builder, self-made man in every respect, 
married with three children, fair amount 
of life insurance. On each child hospi- 
talization is carried. Mr. Martin han- 
dled this sale and explained that in it 
as in all his calls he earmarks three 
spots at which he attempts to close. 
They are at earnings, expenses and re- 
serve. Question and answer period fol- 
lowed the clinic and brought out the 
point that wives of all accident policy- 
holders should be insured at the same 
time as their husbands. 

















“Dean” Faulkner Presents 
A. & H. Institute Certificates 


The accompanying photographs shows 
I. J. Faulkner, dean of the Health { 
Accident Underwriters Conference h- 
stitute presenting a Certificate of Py, 
ficiency to Miss Becky Morgan of the 
North American Accident Insurance 
Company of Chicago, with President 
George F. Manzelmann of that oon. 








Left to right: Becky Morgan, Georg 
F. Manzelmann and E. J. Faulkner 


pany looking on at a dinner held at the 
Union League Club, Chicago, Thursday, 
November 13 for home office employes 
who successfully completed the Insti- 
tute course and passed the Institutep 
examination. S. R. Rauwolf, assistanth 
agency director of North American, pref 
sided. 4 

Twenty-two home office employes of 
the North American Accident received) 
Certificates from Mr. Faulkner that eve> 
ning, the occasion marking the first 
class to have completed the course cif 
study of the Institute. 

Miss Morgan is employed in the a- 
counting department of the North Amer 
ican Accident and received the highest 
erade of those taking the final exam- 
nation. 

Faulkner Praises Manzelmann, Gordon 

Mr. Faulkner, who is president of the 
Woodmen Accident of Lincoln, Neb, wa 
warm in his praise of Mr. Manzelmam 
and Harold R. Gordon, executive secrt- 
tary of the A. & H. Conference, for their 
support in developing the institute 
course. He said the course offers “ 
broader conception of the purpose 0! 
A. & H. insurance which has so definite 
a part to play in this country’s economy. 
In turn, Mr. Manzelmann_ contrasted 
educational advantages today with thos 
of thirty years ago when he started wit! 
the North American. Then there wert 
no textbooks; every new step had to be 
based on guesswork. It is a compliment 
to Mr. Manzelmann that the entire firs 
class to be graduated by the : 
Institute were all North American Ace: 
dent employes. 





ARRANGE FOR A. & H. MEETING 
The forty-second annual meeting ! 
the Health & Accident Underwniter 
Conference will be held at Hotel Muehle- 
bach, Kansas City, May 25-28. 
The dates were announced after a Cot 
ference by Executive Secretary Haroli 
R. Gordon and the local conventior 
committee composed of Kansas City rf 
resentatives. On this committee are } 
H. Torrance, chairman, Business Met 
Assurance Co.; E. G. Trimble, Jr., Ear 
ployers Reinsurance Corp.; Ross i 
Ream, National Protective; J. T. Maya! 
American Savings Life, and F. W. Di 
boc, Western Casualty & Surety 7. 
Following the plan in past years, a 
golf tournament will be held on Monta 
May 25, with business sessions on ues: 
day, Wednesday, and Thursday, Ma) 
26, 27, and 28. 
The midwinter meeting of the Con: 
ference will be held at the Stevem 
Hotel, Chicago, on Thursday, Januaty 





